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1/1/82 (FOR USE ONLY WITH THE NEW MARINE POLICY FRM)

INSTITUTE CARGO CLAUSES (A)

RISKS COVERED

1 This insurance covers all risks of loss of or dgento the subject-matter insured exceptas  Rijsks

provided in Clauses 4, 5, 6 and 7 below. Clause

2 This insurance covers general average and saplagges, adjusted or determined according t{@eneral

the contract of affreightment and/or the goverdawg and practice, incurred to avoid or in
connection with the avoidance of loss from any eazicept those excluded in Clauses 4, 5, gAverage
and 7 or elsewhere in this insurance. Clause

3 This insurance is extended to indemnify the Asglagainst such proportion of liability under «ggth to

the contract of affreightment “Both to Blame Catiis” Clause as Is in respect of a loss

recoverable hereunder. In the event of any clairaiipowners under the said Clause the Blame
Assured agree to notify the Underwriters who shalle the right, at their own cost and expensgollision”
to defend the Assured against such claim. Clause

EXCLUSIONS

4 Inno case shall this insurance cover General

4.1 loss damage or expense attributable to wilistomduct of the Assured Exclusions
4.2 ordinary leakage, ordinary loss in weight oluwee, or ordinary wear and tear of the Clause
subject-matter insured
4.3 loss damage or expense caused by insufficienaysuitability of packing or preparation
of the subject-matter insured (for the purposéhisf Clause 4.3 “packing” shall be deemed
to include stowage in a container or liftvan bulyomhen such stowage is carried out prior
to attachment of this insurance or by the Assuretia@r servants)
4.4 loss damage or expense caused by inherenvwvitature of the subject-matter insured
4.5 loss damage or expense proximately causedlay, @wen though the delay be caused by
a risk insured against (except expenses payabler @lduse 2 above)
4.6 loss damage or expense arising from insolvendyancial default of the owners
managers charterers or operators of the vessel
4.7 loss damage or expense arising from the uaayfveapon of war employing atomic or
nuclear fission and/or fusion or other like reacto radioactive force or mat.

S O aorinnass O VESSE! of Cralt, Ui see] Craf conveyanGs Lontainer or litvagnseaworth
for the safe carriage of the subject-matter insundtbre the Assured or their servants are'Ness
privy to such unseaworthiness or unfitness, atithe the subject-matter insured is and_
loaded therein. Unfitness

5.2 The Underwriters waive any breach of the impliearranties of seaworthiness of the shif-xclusion
and fitness of the ship to carry the subject-mattsured to destination, unless the Assurédause
or their servants are privy to such unseaworthioesmfitness

6 Inno case shall this insurance cover loss daroaggpense caused by War

6.1 war civil war revolution rebellion insurrectioor civil strife arising therefrom, or any Exclusion
hostile act by or against a belligerent power Clause
6.2 capture seizure arrest restraint or detainiferecy excepted), and the consequences
thereof or any attempt thereat
6.2 derelict mines torpedoes bombs or other derelietpeas of wa
7 Inno case shall this insurance cover loss daroaggpense Strikes
7.1 caused by strikers, locked-out workmen, orqresgaking part in labour disturbances,  gxclusion
riots or civil commotions Clause
7.2 resulting from strikes, lock-outs, labour dis@nces, riots or civil commotions
7.2 caused by any terrorist or any person acting frqrolaical motive
DURATION
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8 8.1 Thisinsurance attaches from the time thelgd®ave the warehouse or place of storagefignsit
the place named herein for the commencement dfdhsit, continues during the ordinary-|qyse
course of transit and terminates either

8.1.1 on delivery to the Consignees' or other fimalehouse or place of storage at the

destination named herein,

8.1.2  on delivery to any other warehouse or pldcarage, whether prior to or at the

destination named herein, which the Assured eteasé either

8.1.2.1 for storage other than in the ordinary sewf transit or

8.1.2.2 for allocation or distribution,

or

8.1.3  on the expiry of 60 days after completionlistharge overside of the goods hereby

insured from the oversea vessel at the final podiszharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversessel at the final port of discharge, but prior
to termination of this insurance, the goods aregtdorwarded to a destination other than
that to which they are insured hereunder, thisrarsee, whilst remaining subject to
termination as provided for above, shall not exteegond the commencement of transit
to such other destination.

8.3 This insurance shall remain in force (subjed¢etmination as provided for above and to
the provisions of Clause 9 below) during delay belythe control of the Assured, any
deviation, forced discharge, reshipment or tranmsleipt and during any variation of the
adventure arising from the exercise of a libergnged to shipowners or charterers under
the contracof affreightment

9 If owing to circumstances beyond the controlhef Assured either the contract of carriage is  Terminatian

terminated at a port or place other than the datstin named therein or the transit is otherwise ot contract

terminated before delivery of the goods as provied Clause 8 above, then this insurance Carriage
shall also terminatenless prompt notice is given to the Underwritemd aontinuation of cover |5,se

is requested when the insurance shall remain iogfpsubject to an additional premium if

required by the Underwriters, either

9.1 until the goods are sold and delivered at @achor place, or, unless otherwise specially
agreed, until the expiry of 60 days after arrivialh® goods hereby insured at such port or
place, whichever shall first occur,
or

9.2 if the goods are forwarded within the said @e&i6f 60 days (or any agreed extension
thereof) to the destination named herein or toahgr destination, until terminated in
accordance with the provisions of Clause 8 at

10 Where, after attachment of this insurance, theimi#n is changed by the Assuréw|d Change of

covered at a premium and on conditions to be areghgubject to prompt notice being given to\oyage

the Underwriters. Clause

CLAIMS

11 11.1 In order to recover under this insurance tssufed must have an insurable interest in thgysyurable
subject-matter insured at the time of the loss. |

11.2 Subject to 11.1 above, the Assured shall bezhto recover for insured loss occurring nterest
during the period covered by this insuranctwithstanding that the loss occurred beforeClause
the contract of insurance was concluded, unlesAskared were aware of the loss and the
Underwriters were nc

12 Where, as a result of the operation of a risk cetday this insurance, the insured transitis  Forwarding

terminated at a port or place other than that twhvthe subject-matter is covered under this  charged

insurance, the Underwriters will reimburse the Aeduor any extra charges properly and Clause
reasonably incurred in unloading storing and fodirag the subject-matter to the destination to

which it is insured hereunder.

This Clause 12, which does not apply to generalamesor salvage charges, shall be subject to

the exclusions contained in Clauses 4, 5, 6 arlibveg and shall not include charges arising

from the fault negligence insolvency or financiefallt of the Assured or their serva

13 No claim for Constructive Total Loss shall be res@ble hereunder unless the subject-matter constructie

insured is reasonably abandoned either on accdustactual total loss appearing to be Total Loss

unavoidable or because the cost of recoveringnditoning and forwarding the subject-matterc|g,se

to the destination to whict is insured would exceed its value on arri

14 14.1 If any Increased Value insurance is effeciethb Assured on the cargo insured herein thgcreased

agreéd value of the cargo shall be deemed to Ibeased to the total amount insured

under this insurance and all Increased Value ima@s covering the loss, and liability Value
under this insurance shall be in such proportiothasum insured herein bears to such Clause
total amount insured.

In the event of claim the Assured shall provide thnderwriters with evidence of the
amounts insured under all other insurances.

14.2 Where this insurance is on Increased Valuéoll@ving clause shall apply:
The agreed value of the cargo shall be degmbd equal to the total amount insured
under the primary insurance and all Increased Malsigrances covering the loss and
effected on the cargo by the Assured, and liahilitger this insurance shall be in such
proportion as the sum insured herein bears to mtahamount insured.
In the event of claim the Assured shall provideWmelerwriters with evidence of the
amounts insured under all other insurar
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BENEFIT OF INSURANCE

15 This insurance shall not inure to the benefit @f ¢arrier or other bailee. Not to
Inure
Clause
MINIMISING LOSSES
16 Iﬁ iS thedduty of the Assured and their servants agents in respect of loss recoverable Duty of
ereunde
16.1 to take such measures as may be reasonalthe fourpose of averting or minimising Assured
Clause
such loss,
and

17

16.2 to ensure that all rights against carriergebs or other third parties are properly

preserved and exercised
and the Underwriters will, in addition to any lasgoverable hereunder, reimburse the Assured
for any charges properly and sonably incurred in pursuance of these dt
Measures taken by the Assured or the Underwritéfstive object of saving, protecting or Waiver
recovering the subject-matter insured shall natdiesidered as a waiver or acceptance of  cjause
abandonment or otheise prejudice the rights of either pa

AVOIDANCE OF DELAY

18 It is a condition of this insurance that the Assushall act with reasonable despatch in all Reasonable
circumstances within their control.

Despatch
Clause

LAW AND PRACTICE

19 This insurance is subject to English law and pcacti English
Law
and
Practice
Clause

NOTE: —lItis necessary for the Assured when they becoragcanf an event which is “held covered” under this
![rﬁ_surabrf,ce tt,o give prompt notice to the Underwritensl the right to such cover is dependent upon tanmge with
is obligation.

1/1/82 (FOR USE ONLY WITH THE NEW MARINE POLICY HRM)

INSTITUTE CARGO CLAUSES (B)

RISKS COVERED

1

This insurance covers, except as provided in Ckdsé, 6 ad 7 below Risks
1.1 loss of or damage to the subject-matter insuresbrebly attributable to
fire or explosion Clause
vessel or craft being stranded grounded sunk izag

overturning or derallment of land conveyance

collision or contact of vessel craft or conveyandth any external object

other than water

discharge of cargo at a port of distress

earthquake volcanic eruption or lightning
loss of or damage to the subject-matter insuredezhby

general average sacrifice
jettison or washing overboard

entry of sea lake or river water into vessel chaftd conveyance container

liftvan or place of storage
total loss of any package lost overboard or droppleitst loading on to, or unloading from,

vessel or cral

This insurance covers general average and sabragges, adjusted or determined accordin
the contract of affreight%nent and/or tr?e goverrawy agnd pra(%tice, incurred to avoid or in 9 Beneral
connection with the avoidance of loss from any easept those excluded in Clauses 4, 5, 6 Average
and 7 or elsewhere in this insurance. Clause

This insurance is extended to indemnify the Asgwagainst such proportion of liability under «goth to
the contract of affreightment “Both to Blame Catlis” Clause as is in respect of a loSs

recoverable hereunder. In the event of any clairaiipowners under the said Clause the Blame
Assured agree to notify the Underwriters who shalle the right, at their own cost and expensgollision”
to defend the Assured against such claim. Clause

oOUl ~AWNE

WN P

1.1.
1.1.
1.1.
1.1.
1.1.
1.1.
1.2

1.2.
1.2.
1.2.
1.3

EXCLUSIONS
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4 Inno case shall this insurance cover General
4.1 loss damage or expense attributable to wilistomduct of the Assured Exclusions
4.2 ordinary leakage, ordinary loss in weight oluwee, or ordinary wear and tear of the Clause
subject-matter insured
4.3 loss damage or expense caused by insufficienapsuitability of packing or preparation
of the subject-matter insured (for the ,?turposehm‘ Clause 4.3 “packing” shall be deemed
to include stowag[e_m_a container or liftvan butyomhen such stowage’is carried out prior
to attachment of this insurance or by the Assureti@r servants)
4.4 loss damage or expense caused by inherentwvitaure of the subject-matter insured
4.5 loss damage or expense proximately causedlay, @wen though the delay be caused by
a risk insured against (except expenses payabker @lduse 2 above)
4.6 loss damage or expense arising from insolvendyancial default of the owners
managers Charterers or operators of the vessel
4.7 deliberate damage to or deliberate destrudifidhe subject-matter insured or any part
thereof by the wrongful act of any person or pesson
4.8 loss damage or expense arising from the uaayftveapon of war employinﬁ atomic or
nuclear fission and/or fusion or other like reactw radioactive force or ma
5 5.1 Inno case shall this insurance cover lossag® or expense arising from unseaworthinegg,seaworth
of vessel or craft, unfitness of vessel craft cgavee container or liftvan for the safe  _jpegs
carriage of the subject-matter insured, where thgufed or their servants are privy to 544
such unseaworthiness or unfitness, at the timsubgect-matter insured is loaded therein,finess
5.2 The Underwriters waive any breach of the inthlsarranties of seaworthiness of the shi clusion
and fitness of the ship to carry the subject-maittgured to destination, unless the Assur ause
or their servants are privy to such unseaworthioesmfitness
6 Inno case shall this insurance cover loss daroaggpense caused by War
6.1 war civil war revolution rebellion insurrectioor civil strife arising therefrom, or any Exclusion
hostile act by or against a belligerent power Clause
6.2 capture seizure arrest restraint or detainnagwt,the consequences thereof or any attempt
thereat
6.2 derelict mines torpedoes bombs or other derelietpeas of wa
7 Inno case shall this insurance cover loss daroaggpense Strikes
7.1 caused by strikers, locked-out workmen, orqressaking part in labour disturbances,  gxclusion
riots or civil commotions Clause
7.2 resulting from strikes, lock-outs, labour di@nces, riots or civil commotions
7.2 caused by any terrorist or any person acting frqrolaical motive
DURATION
8 8.1 This insurance attaches from the time thelgd®ave the warehouse or place of storagefignsit

the place named herein for the commencement dfdhsit, continues during the ordinar
course of transit and terminates either Clause
8.1.1  on delivery to the Consjgnees' or other fimalehouse or place of storage at the
destination named herein,

8.1.2 on delivery to any other warehouse or pldaarage, whether prior to or at the
destination named herein, which the Assured etéasé either

8.1.2.1 for storage other than in the ordinary sewf transit or
8.1.2.2 for allocation or distribution,
or

8.1.3 on the expiry of 60 days after completignlistharge overside of the goods hereby
insured from’the oversea vessel at the final podiszharge,
whichever shall first occur.

8.2 If, after discharge overside from the oversessel at the final port of discharge, but prior
to termination of this insurance, the goods areetdorwarded to a destination other than
that to which they are insured hereunder, thisrarsee, whilst remaining subject to _
termination as provided for above, shall not exteegond the commencement of transit
to such other destination.

8.3 This insurance shall remain in force (subjedetmination as provided for above and to
the provisions of Clause 9 below) during delay lythe control of the Assured, any
deviation, forced discharge, reshipment'or tramsleit and during any variation of the
adventure arising from the exercise of a libergnged to shipowners or charterers under
the contract of affreightmel )

(Continued)
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9 If owing to circumstances beyond the controlhaf Assured either the contract of carriage iS  Termination
terminated at a port or place other than the datstin named therein or the transit is otherwise f Contract
terminated before delivery of the goods as provitedn Clause 8 above, then this insurance Of Lontrac
shall also terminatenless prompt notice is given to the Underwritard aontinuation of cover of Carriage
is requested when the insurance shall remain ioefpsubject to an additional premium if Clause
required by the Underwriters, either

9.1 until the goods are sold and delivered at @gzhor place, or, unless otherwise specially
agreed, until the exper/fof 60 days after arriviailee goods hereby insured at such portor

place, whichever shall first occur,
or

9.2 if the goods are forwarded within the said @&iof 60 days_ (or any agreed extension
thereof) to the destination named herein or toahgr destination; until terminated in
accordance with the provisions of Clause 8 at

10 Where, after attachment of this insurance, theim#in is changed by the Assurégld Change of
covered at a_ premium and on conditions to be areghgubject to prompt notice being given to
the Underwriters. \Voyage
Clause
CLAIMS

11 11.1 In order to recover under this insurance tssufed must have an insurable interest in thgysyurable
subject-matter insured at the time of the loss. Interest

11.2 Subject to 11.1 above, the Assured shall bdezhto recover for insured loss occurrin
during the period covered by this insurance, naistanding that the loss occurred beforeClause
the contract of insurance was concluded, unlesddbared were aware of the loss and the
Underwriters were nc

12 Where, as a result of the operation of a risk oetday this insurance, the insured transit is.  Forwarding
terminated at a port or place other than that tichvthe subject-matter is covered under this
insurance, the Underwriters will reimburse the Agduor any extra charges properly and Charged
reasonably incurred in unloading storing and fodirag the subject-matter to the destination toclause
which it is’insured hereunder.

This Clause 12, which does not apply to generalamesor salvage charges, shall be subject to
the exclusions contained in Clauses 4, 5,76 arfibv& and shall'not include charges arising
from the fault negligence insolvency or financiafallt of the Assured or their sefva

13 No claim for Constructive Total Loss shall be reg@mble hereunder unless the, subject-matter constructive
insured is reasonably abandoned either on accdutstactual total loss appearing to be Total L
unavoidable or because the cost of recovermgnm_nonlnlg and forwarding the subject-matter!Otal LOSS

to the destination to which it is insured would @@ its value on arrival. Clause

14 14.1 |If any Increased Value insurance is effectethb Assured on the cargo insured herein thgcreased
agreéd value of the cargo shall be deemed to Ibedsed to the total amount insured
under this insurance and all Increased Value ima@scovering the loss, and liability Value
under this insurance shall be in such proportiothasum insured herein bears to such Clause
total amount insured.

In the event of claim the Assured shall provide tinderwriters with evidence of the
amounts insured under all other insurances.

14.2 Where this insurance is on Increased Valuéoll@ving clause shall apply: .
The ag%reed value of the cargo shall be deemed ¢égbal to the total amount insured
under the primary insurance and all Increased Malsigrances covering the loss and
effected on the cargo hy the Assured, and liahilitger this insurance Shall be in such
proportion as the sum insured herein bears to smighamount insured.

In the event of claim the Assured shall provideWmelerwriters with evidence of the
amounts insured under all other insurar

BENEFIT OF INSURANCE

15 This insurance shall not inure to the benefit @f ¢arrier or other bailee. Not to
Inure
Clause

MINIMISING LOSSES

16 Iﬁ iS thedduty of the Assured and their servants agents in respect of loss recoverable Duty of
ereunde
16.1 to take such measures as may be reasonalthe fourpose of averting or minimising Assured
Clause
such loss,
and

16.2 to ensure that all rights against carriergebs or other third parties are properly
preserved and exercised
and the Underwriters will, in addition to any loggoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurrgzlisuance of these duti
17 Measures taken by the Assured or the Underwritétstive object of saving, protecting or Waiver
recovering the subject-matter insured shall natdresidered as a waiver or acceptance of  cj|ause
abandonment or otherwise prejudice the s of either part

AVOIDANCE OF DELAY

18 It is a condition of this insurance that the Assushall act with reasonable despatch in all Reasonable
circumstances within their control. Despatch

Clause
LAW AND PRACTICE
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\|

%5 H>



19 This insurance is subject to English law and pcacti English

Law
and
Practice
Clause

NOTE: —lItis necessary for the Assured when they becoragcanf an event which is “held covered” under this
![rﬁ_sur%rf_ce tt_o give prompt notice to the Underwritensl the right to such cover is dependent upon tange with
is obligation.

1/1/82 (FOR USE ONLY WITH THE NEW MARINE POLICY HRM)

INSTITUTE CARGO CLAUSES (C)

RISKS COVERED

1 This insurance covers, except as provided insgls4, 5, 6 and 7 below, Risks
1.1 loss of or damage to the subject-matter insuresorebly attributable to Clause
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk csizag
1.1.3 overturning or derailment of land conveyance
1.1.4 col{ision or contact of vessel craft or conveyanit any external object other than
water
1.1.5 discharge of cargo at a port of distress
1.2 loss of or damage to the subject-matter insuredezhby
1.2.1 general average sacrifice
1.2.2 |jettisor
2 This insurance covers general average and sabregges, adjusted or determined accaordin
the contract of affreight%nent and/or tl(ﬁ;e goverray agnd praéuce, incurred to avoid or in 9 Beneral
connection with the avoidance of loss from any eaasept those 'excluded in Clauses 4, 5, 6 Average
and 7 or elsewhere in this insurance. Clause
3 This insurance is extended to indemnify the Asgagainst such proportion of liability under «ggth to
the contract of affreightment “Both to Blame Catiis” Clause as Is in respect of a loSs
recoverable hereunder. In the event of any claimhipowners under the said Clause the  Blame
Assured al%ree to notify the Underwriters who shalle the right, at their own cost and expensgollision”
to defend the Assured against such claim. Clause
EXCLUSIONS
4 Inno case shall this insurance cover General
4.1 loss damage or expense attributable to wilistomduct of the Assured Exclusions
4.2 ordinary leakage, ordinary loss in weight oluvee, or ordinary wear and tear of the Clause
subject-matter insured
4.3 loss damage or expense caused by insufficienansuitability of packing or preparation
of the subjéct-matter insured (for the .?turposehcsf Clause 4.3 “packing” shall be deemed
to include stowag[e_m_a container or liftvan butyomhen such stowage’is carried out prior
to attachment of this insurance or by the Assureti@r servants)
4.4 loss damage or expense caused by inherenbwvitature of the subject-matter insured
4.5 loss damage or expense proximately causedlhy, @wen though the delay be caused by
a risk insured against (except expenses payabler @lduse 2 above)
4.6 loss damage or expense arising from insolvendyancial default of the owners
managers charterers or operators of the vessel
4.7 deliberate damage to or deliberate destrudidhe subject-matter insured or any part
thereof by the wrongful act of any person or pesson
4.8 loss damage or expense arising from the uae%%ﬂvea yon of war employing atomic or
nuclear fission and/or fusion or other like reacioy radioactive force or ma
5 5.1 Inno case shall this insurance cover lossagg or expense arising from unseaworthineggseaworth
of vessel or craft, unfitness of vessel craft cgavee container or liftvan for the safe  _jpegs
carriage of the subject-matter insured, where thgufed or their servants are privy to 544
such unseaworthiness or unfitness, at the timsubgect-matter insured is loaded therein,finess
5.2 The Underwriters waive any breach of the inthlsarranties of seaworthiness of the shi clusion
and fitness of the ship to carry the subject-mattgured to destination, unless the Assur usl
or their servants are privy to Such unseaworthinessfitness. Clause
6 Inno case shall this insurance cover loss daroaggpense caused by War
6.1 war civil war revolution rebellion insurrectioor civil strife arising therefrom, or any Exclusion
hostile act by or against a belligerent power Clause
6.2 capture seizure arrest restraint or detainnagt,the consequences thereof or any attempt
thereat

6

t

derelict mines torpedoes bombs or other derweapons of wa
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7 Inno case shall this insurance cover loss daroaggpense Strikes
7.1 caused by strikers, locked-out workmen, orqressaking part in labour disturbances,  gxclusion
riots or civil commotions Clause
7.2 resulting from strikes, lock-outs, labour dib&nces, riots or civil commotions
7.2 caused by any terrorist or any person acting frqrolaical motive

DURATION
8 8.1 Thisinsurance attaches from the time thelgdeave the warehouse or place of storageryansit
at the place named herein for the commencemehedfansit, continues during the Clause

ordinary course of transit and terminates either

8.1.1 on delivery to the Consignees' or other fimalehouse or place of storage at the
destination named herein,

8.1.2  on delivery to any other warehouse or pldecarage, whether prior to or at the
destination named herein, which the Assured eteasé either

8.1.2.1 for storage other than in the ordinary sewf transit or

8.1.2.2 for allocation or distribution,
or

8.1.3 .on the expiry of 60 days after completionlistharge overside of the goods hereby
insured from'the oversea vessel at the final podiszharge,

whichever shall first occur.
8.2 If, after discharge overside from the oversessel at the final port of discharge, but prior
to termination of this insurance, the goods areetdorwarded to a destination other than
that to which they are insured hereunder, thisrarsee, whilst remaining subject to
termination as provided for above, shall not extbegond the commencement of transit
to such other destination.
8.3 This insurance shall remain in force (subjedetmination as provided for above and to
the provisions of Clause 9 below) during delay bwlythe control of the Assured, any
deviation, forced discharge, reshipment or translipt and during any variation of the
adventure arising from the exercise of a libergmied to shipowners or charterers under
the contract of affreightmel
9 If owing to circumstances beyond the controlhaf Assured either the contract of carriage is  Termination
terminated at a port or place other than the datstin named therein or the transit is otherwiseof Contract
terminated before delivery of the goods as providedn Clause 8 above, then this insurance of Carriage
shall also terminatenless prompt notice is given to the Underwriterd aontinuation of cover cjgyse
is requested when the insurance shall remainiicefosubject to an additional premium if
required by the Underwriters, either
9.1 until the goods are sold and delivered at @achor place, or, unless otherwise specially
agreed, until the expiry of 60 days after arrivialh® goods hereby insured at such port or
place, whichever shall first occur,
or
9.2 if the goods are forwarded within the said @&iof 60 days (or any agreed extension
thereof) to the destination named herein or toahgr destination, until terminated in
accordance with the provisions of Clause 8 at

10 Where, after attachment of this insurance, theimkg®in is changed by the Assuréeld Change of
covered at a premium and on conditions to be ageghsubject to prompt notice being given WQoyage
the Underwriters. Clause

CLAIMS

11 11.1 In order to recover under this insurance tbsufed must have an insurable interest in thg,syrable
subject-matter insured at the time of the loss. Interest

11.2 Subject to 11.1 above, the Assured shall bdezhto recover for insured loss occurrin
during the period covered by this insurance, ndistinding that the loss occurred beforeClause
the contract of insurance was concluded, unlesddbared were aware of the loss and the
Underwriters were nc

12 Where, as a result of the operation of a risk oetday this insurance, the insured transit is.  Forwarding
terminated at a port or place other than that twhvthe subject-matter is covered under this
insurance, the Underwriters will reimburse the Agduor any extra charges properly and Charged
reasonably incurred in unloading storing and fodirag the subject-matter to the destination toClause
which it is'insured hereunder.

This Clause 12, which does not apply to generalamesor salvage charges, shall be subject to
the exclusions contained in Clauses 4, 5,6 arlibve and shall'not include charges arising
from the fault negligence insolvency or financial detadlthe Assured or their servar

13 No claim for Constructive Total Loss shall be rez@mble hereunder unless the subject-matter constructive
insured is reasonably abandoned either on accdufstactual total loss appearing to be Total L
unavoidable or because the cost of recovermgnm_nonlnlg and forwarding the subject-matter!Otal LOSS
to the destination to which it is insured would @@ its value on arrival. Clause

%7 H 3t 328H

\|



14 14.1 If any Increased Value insurance is effectethb Assured on the cargo insured herein thgcreased
agreéd value of the cargo shall be deemed to Ibeased to the total amount insured
under this insurance and all Increased Value ima@s covering the loss, and liability Value
under this insurance shall be in such proportiothasum insured herein bears to such Clause
total amount insured.

In the event of claim the Assured shall provide thnderwriters with evidence of the
amounts insured under all other insurances.

14.2 Where this insurance is on Increased Valuédllmmn%aﬁlause shall apply: .
The agreed value of the cargo shall be deemed émba! to the total amount insured
underthe primary insurance and all Increased Malsierances covering the loss and
effected on the cargo hy the Assured, and liahilitger this insurance Shall be in such
proportion as the sum insured herein bears to miahamount insured.

In the event of claim the Assured shall providemelerwriters with evidence of the
amounts isured under all other insuranc

BENEFIT OF INSURANCE
15 This insurance shall not inure to the benefit @f ¢arrier or other bailee. Not to

Inure
Clause

MINIMISING LOSSES
16 Itis the duty of the Assured and their servants agents in respect of loss recoverable

hereunde D:;ﬁroefd
16.1 Ito take such measures as may be reasonalfe fourpose of averting or minimising suc lause
0SS,

and

16.2 to ensure that all rights against carriergebs or other third parties are properly
preserved and exercised

and the Underwriters will, in addition to any lasgoverable hereunder, reimburse the Assured
for any charges properly and reasonably incurrgglinsuance of these duti

17 Measures taken by the Assured or the Underwritétstive object of saving, protecting or Waiver
recovering the subject-matter insured shall natdoesidered as a waiver or acceptance of

: > ) X Clause
abandonment or otherwise prejudice the rightstbieiparty
AVOIDANCE OF DELAY
18 Itis a condition of this insurance that the Asslusball act with reasonable despatch in all
circumstances within their control. P Reasonable
Despatch
Clause
LAW AND PRACTICE
19 This insurance is subject to English law and pcacti English
Law
and
Practice
Clause

NOTE: —It is necessary for the Assured when they becomaesani an event which is “held covered” under this

j[rﬁ_sur%rf_ce tt_o give prompt notice to the Underwritensl the right to such cover is dependent upon tanmge with
is obligation.
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1/1/63 INSTITUTE CARGO CLAUSES (ALL RISKS).
; 1. This insurance attaches from the time the géesise the warehouse or place of storage at thwe pla Z;acgsr't(ﬁ;;
3 named in the policy for the commencement of thesitacontinues during the ordinary course of traasd Warer?ouse
4 terminates either on delivery Warehouse
2 (@) tothe Consignees' or other final warehougglawe of storage at the destination named in theCIause).
7 policy,
8

(b) to any other warehouse or place of storagethedr prior to or at the destination named in the
policy, which the Insured elect to use either

10

11 (i) for storage other than in the ordinary cows&ransit

13 . . .

14 (i) for allocation or distribian,

15 or (c) on the expiry of 60 days after completidrmlischarge overside of the goods hereby insurad fo
13 the oversea vessel at the final port of discharge,

18 whichever shall first occur.

19 If, after discharge overside form the oeersessel at the final port of discharge, but podermination

20 of this insurance the goods are to be forwardexdestination other than that to which they araried hereunder,
2o this insurance whilst remaining subject to ternioratis provided for above, shall not extend beytibed

23 commencement of transit to such other destination. Termination
24 This insurance shall remain in force (sabfe termination as provided for above and togtwvisions Adventure
25 of Clause 2 below) during delay beyond the condfdhe Insured, any deviation, forced dischargshigment or Clause.

26 transshipment and during any variation of the atiwvenarising form the exercise of a liberty granted

27 shipowners or charterers under the contract oéigffitment.

28

29
30 terminated at a port or place other than the detstn named therein or the adventure is otherteisainated

2 .If owing to circumstances beyond the contrathef Insured either the contract of affreightmeant i

31 pefore delivery of the goods as provided for inudk1 above, then, subject to prompt notice beivengo
3§ Insurers and to an additional premium if requitthds insurance shall remain in force until either
34 (i) the goods are sold and delivered at suchqoptace, or, unless otherwise specially agreetil, ugraft, & c.

35the expiry or 60 days after completion of dischavgerside of the goods hereby insured form thesmaewressel aflause.

37 such port or place, whichever shall first occur, Change

38 or (i) if the goods are forwarded within the saieriod of 60 days (or any agreed extension thiteofVoyageClat

39the destination named in the policy or to any otfestination, until terminated in accordance wlit provisions élllaljisseks

41 Of Clause 1 above.

42 3. Including transit by craft raft or lighter to from the vessel. Each craft raft or lighter todeemed a

ji separate insurance. The Assured are not to bedizefliby any agreement exempting lighter-men friaibility. _Cl_:gtr;ft[ggtsiv'

45 4. Held covered at a premium to be arrangedse ch change of voyage or of any omission or @mrtine c|gyse.

46 description of the interest vessel or voyage.

jg 5. This insurance is against all risks of lossroflamage to the subject matter Insured but ghalb case GA. Clause

49 be deemed to extend to cover loss damage or expenmsienately caused by delay or inherent vice dureaof the Segworthin

22 subject-matter insured. Claims recoverable herausitl be payable irrespective of percentage. éflmitted
ause.

50 6. No claim for Constructive Total Loss shall eeaverable hereunder unless the goods are reasonabl
53 abandoned either on account of their actual totd hppearing to be unavoidable or because th@fcost

54 recovering, reconditioning and forwarding the gotwlthe destination to which they are insured waxdeed
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95 their value on arrival. Bailee Clau

57 7. General Average and Salvage Charges payabbediog to Foreign Statement or to York-Antwerp Rule

58 if in accordance with the contract of affreightment Not to Inure
2(9) 8. The seaworthiness of the vessel as betwednshesd and Insurers is hereby admitted. %i?ﬁi‘) Bls
61 In the event of loss the Assured's right of recpVveereunder shall not be prejudiced by the faatthe  Collision”

62 |loss may have been attributable to the wrongfubaehisconduct of the shipowners or their servazasymitted Clause.
63

64
65 9. Itis the duty of the Insured and their Ageirisall cases, to take such measures as may benadas for

without the priority of the Assured. FC &S.Cl
66 the purposes of averting or minimizing a loss andrtsure that all rights against carriers, baiteesther third

g; parties are properly preserved and exercised.

69 10. This insurance shall not inure to the berwgfthe carrier or thar bailee.

70 11. Thisinsurance is extended to indemnify treutad against such proportion of liability undes th

;2 contract of affreightment "Both to Blame Collisio@tause as is in respect of a loss recoverableihdes.

73 In the event of any claim by shipowners under tid €lause the Insured agree to notify the

74 Insurerswho shall have the right, at their own emst expense, to defend the Insured against sath.cl

12. Warranted free of capture, seizure, arrestiait or detainment, and the consequences theradfanyr g R & C.

attempt thereat ; also from the consequences oities or warlike operations, whether there beeglaration of Clause
Reasonable

war or not ; but this warranty shall not excluddision, contact with any fixed or floating obje(dther than a Dispatch Cl

mine or torpedo), stranding, heavy weather ordinkess caused directly (and independently of theraaf the
voyage or service which the vessel concerned dheirtase of a collision, any other vessel involedein, is
performing) by a hostile cot by or against a bell@nt power ; and for the purpose of this warrdptwer”
includes any authority maintaining naval, militanyair forces in association with a power.
Further warranted free from the consequences dfvear, revolution, rebellion, insurrection, or div
strife arising therefrom, or piracy.
Should Clause No.12 be deleted, the relevant curremstitute War Clauses shall be deemed to form
part of this insurance.
13. Warranted free of loss or damage
(a) caused by strikers, locked-out workmen, ospes taking part in labour disturbances, riotsial ¢
commotions;

(b) resulting from strikes, lock-outs, labour diftances, riots or civil commotions.
Should Clause No.13 be deleted, the relevant curremstitute Strikes Riots and Civil Commotions
Clauses shall be deemed to form part of this insuree.
14. ltis a condition of this insurance that theured shall act with reasonable despatch inmlligistances
within their control.

NOTE.—It is necessary for the Assured when they become ave of an event which is "held covered" under this

insurance

to give prompt notice to Insurers and the right tosuch cover is dependent upon compliance with thidbtigation.

1/1/63 INSTITUTE CARGO CLAUSES (W.A.)
1 1. This insurance attaches from the time the gtermige the warehouse or place of storage at thoe pla -(l;:]ig?gocr:ﬁﬁz
3 named in the policy for the commencement of thesitacontinues during the ordinary course of traasd Warehouse ta
451terminates either on delivery Warehouse

6 (a) tothe Consignees' or other final warehougelawe of storage at the destination named in {.‘ngse).
7 policy,

8 (b) to any other warehouse or place of storagethdr prior to or at the destination named in

the policy, which the Insured elect to use either

10

11 (i) for storage other tharthe ordinary course of transit

12 or

13 N . —

14 (i) for allocation or didbution,

15 or (c) on the expiry of 60 days after completiordisicharge overside of the goods hereby insured
13 form the oversea vessel at the final port of disgha

18 whichever shall first occur.
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19 If, after discharge overside form the oeersessel at the final port of discharge, but por

21 termination of this insurance the goods are todo@drded to a destination other than that to wtiely are

22insured hereunder, this insurance whilst remaisirgject to termination as provided for above, shailextend
23

24 L . L ) ~ Termination o
25 This insurance shall remain in force (sabje termination as provided for above and topterisions aodventure

beyond the commencement of transit to such oth&tirdgion.

26 of Clause 2 below) during delay beyond the conifdhe Insured, any deviation, forced dischargshigment Clause.
27

28
29 shipowners or charterers under the contract oéigtfitment, but shall in no case be deemed to extendver

or transshipment and during any variation of theeature arising form the exercise of a liberty gearto

30|oss damage or expense

g; proximately caused by delay or inherent viceature of the subject matter insured.

33 2. If owing to circumstances beyond the contrathef Insured either the contract of affreightmeant i
34 terminated at a port or place other than the datstin named therein or the adventure is otherteisainated

5 Craft, & c.
3¢ before delivery of the goods as provided for inuSka1 above, then, subject to prompt notice beivengo Clause.
37 Insurers and to an additional
38 premium if required, this insurance shall remaiffoirce until either Change
39 ] ) ) ) Voyage Claus
40 (i) the goods are sold and delivered at suchqoptace, or, unless otherwise specially agreedayerage Clau
41 until the expiry or 60 days after completion ofatiarge overside of the goods hereby insured
jg form the oversea vessel at such port or place, chetier shall first occur,
44 or (i) if the goods are forwarded within the saiefiod of 60 days (or any agreed extension thgreof
45 to the destination named in the policy or to arheotestination, until terminated in
46 . o Constructive
accordance with the provisions of Clause 1 above.
47 Total Loss
48 3. Including transit by craft raft or lighter to from the vessel. Each craft raft or lighter tode®med a Clause.
49 separate insurance. The Assured are not to bedizefliby any agreement exempting lighter-men friaibility. GA Cl
51 4. Held covered at a premium to be arranged ia ohshange of voyage or of any omission or emor i ~ ause.
52 the description of the interest vessel or voyage. Seaworthines

53 5. Warranted free from average under the percergpgcified in the policy, unless general, or thesel é(ljmitted
ause.

55 Or craft be stranded, sunk or burnt, but notwithdtiag this warranty the Underwriters are to payittsaired

56 value of any package which may be totally losbiading, transhipment or discharge, also for any tdsor

g; damage to the interest insured which may reasoriabbttributed to fire, explosion, collision or tact of the Bailee Clause

5g vessel and/or craft and/or conveyance with anyreatesubstance (ice included) other than wateto or

60 discharge of cargo at a port of distress. Not to Inure
61 This Clause shall operate during the whelégal covered by the policy. Clause.

gg 6. No claim for Constructive Total Loss shall leeaverable hereunder unless the goods are reaeonaﬁoﬁltigigon}?lam
64 abandoned either on account of their actual totd hppearing to be unavoidable or because thefost Clause.

65 recovering, reconditioning and forwarding the gotmithe destination to which they are insured waxdeed

67 their value on arrival. FC &S. Clal
68 7. General Average and Salvage Charges payabbediog to Foreign Statement or to York-Antwerp

69 Rules if in accordance with the contract of affrgigent.

71 8. The seaworthiness of the vessel as betwednghesd and Insurers is hereby admitted.

72 In the event of loss the Assured's right of recgVmreunder shall not be prejudiced by the fadt tha

"3the loss may have been attributable to the wrorggftibr misconduct of the shipowners or their seiya

75 committed without the priority of the Assured.

76 9. Itis the duty of the Insured and their Ageirisall cases, to take such measures as may benadale

"7 or the purposes of averting or minimizing a losd & ensure that all rights against carriers geailor other

. i ] FS.R.&C.C.
third parties are properly preserved and exercised. Clause
10. This insurance shall not inure to the berwgfthe carrier or thar bailee.
11. Thisinsurance is extended to indemnify treuitad against such proportion of liability undes th
contract of affreightment "Both to Blame Collisio@tause as is in respect of a loss recoverableihdes.
In the event of any claim by shipowners under tid €lause the Insured agree to notify the
Reasonable

Insurerswho shall have the right, at their own ewst expense, to defend the Insured against sairh.cl Dispatch Clat

12. Warranted free of capture, seizure, arrestraimt or detainment, and the consequences thereuif
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any attempt thereat ; also from the consequenckasdtilities or warlike operations, whether theecab
declaration of war or not ; but this warranty shit exclude collision, contact with any fixed tw&ting object
(other than a mine or torpedo), stranding, heavgther or fire unless caused directly (and indepetigef the
nature of the voyage or service which the vessetemed or, in the case of a collision, any otlessel
involved therein, is performing) by a hostile cgtdr against a belligerent power ; and for the pagpof this
warranty "power" includes any authority maintainimayval, military or air forces in association wétlpower.
Further warranted free from the consequences dfvear, revolution, rebellion, insurrection, or div
strife arising therefrom, or piracy.
Should Clause No.12 be deleted, the relevant curremstitute War Clauses shall be deemed to
form part of this insurance.
13. Warranted free of loss or damage
(a) caused by strikers, locked-out workmen, or@esgaking part in labour disturbances, riots wil ci
commotions;
(b) resulting from strikes, lock-outs, labour distances, riots or civil commotions.
Should Clause No.13 be deleted, the relevant curremstitute Strikes Riots and Civil

Commotions Clauses shall be deemed to form part diiis insurance.
14. ltis a condition of this insurance that theured shall act with reasonable despatch inmllinistances
within their control.

NOTE.—t is necessary for the Assured when they become ave of an event which is "held covered" under this

insurance
to give prompt notice to Insurers and the right tosuch cover is dependent upon compliance with thisbbgation.

1/1/63 INSTITUTE CARGO CLAUSES (E.P.A)
; 1. This insurance attaches from the time the géeaige the warehouse or place of storage at thglir;?g;ﬁ;ze

3 place named in the policy for the commencemenrtettansit continues during the ordinary course ofarehouse to
Warehouse Clause).

g transit and terminates either on delivery
6 (@) tothe Consignees' or other final warehougaame of storage at the destination
; named in the policy,
9 (b) to any other warehouse or place of storagether prior to or at the destination
1(1) named in the policy, which the Insured elect to eifieer
12 (i) for storage other than in the ordinary couwrb&ansit
13
14 or
15 (i) for allocation or distriian,
16 . . .
17 or (c) on the expiry of 60 days after completidrischarge overside of the goods hereby
18 insured form the oversea vessel at the final podiszharge,
19 . )
whichever shall first occur.
20 I
. . ) . . Termination of
21 If, after discharge overside form the oearsessel at the final port of discharge, but ggor  agventure Clause.

22

23 termination of this insurance the goods are toobedrded to a destination other than that to wihely

24 are insured hereunder, this insurance whilst reimgisubject to termination as provided for abovalls

25

2@ ot extend beyond the commencement of transitdb sther destination.

27 This insurance shall remain in force (subje termination as provided for above and to the

28

2g provisions of Clause 2 below) during delay beyoreddbntrol of the Insured, any deviation, forced

30 discharge, reshipment or transshipment and duriggyariation of the adventure arising form the Craft, & c. Clause.

3o exercise of a liberty granted to shipowners or t&tars under the contract of affreightment, butisha

Change of
Voyage

Clause

36 i i i i .

37 2.- If owing to circumstances beyond th.e cc?ntrdhaa‘lnsured elt.her the contract of z.if'frelghtrr.]e'qtip_A_ Clause.
3gis terminated at a port or place other than th&mgon named therein or the adventure is othegwi

33 no case be deemed to extend to cover loss damaypense

4
35 proximately caused by delay or inherent vice oureadf the subject matter insured.

ig terminated before delivery of the goods as providedn Clause 1 above, then, subject to promptceoti
41 being given to Insurers and to an additional
42 premium if required, this insurance shall remaiffoirce until either

(i) the goods are sold and delivered at suchqoptace, or, unless otherwise specially
¥ 21 H 4 328 H



44 . . . . . Constructive
45 agreed, until the expiry or 60 days after comptetddischarge overside of the goods hereby |nsured.|_0t(,le Loss

46 form the oversea vessel at such port or place, chelvier shall first occur, Clause.

j; or (i) if the goods are forwarded within the spiefiod of 60 days (or any agreed extens'@ﬁl Clause.

49 thereof) to the destination named in the policyooany other destination, until terminated in adeoice )

50 . o Seaworthiness
51Wlth the provisions of Clause 1 above. Admitted Clause.
52 3. Including transit by craft raft or lighter to foom the vessel. Each craft raft or lighter to be

gi deemed a separate insurance. The Assured are bepi@judiced by any agreement exempting Bailee Clause.

55 lighter-men from liability.
56 . . . Not to Inure Clause.
57 4. Held covered at a premium to be arranged ia ohshange of voyage or of any omission or “Both to Blame
58 error in the description of the interest vessatayage. Coliision” Clause.
59 .
5. Warranted free from Particular Average unlbssvessel or craft be stranded, sunk or burnt,but
60 - R _ _ _ F.C.&S. Clause
61 notwithstanding this warranty the Underwriters @ar@ay the insured value of any package which neay b
62 . . . . . .
63 totally lost in loading,transhipment or dischargksp for any loss of or damage to the interestretsu
64 which may reasonably be attributed to fire, exglosicollision or contact of the vessel and/or caaitl/or
65
66 conveyance with any external substance (ice incjdther than water, or to discharge of cargoptra
67 of distress, also to pay special charges for lapdiarehousing and forwarding if incurred at an
68
gg intermediated port of call or refuge, for which émariters would be liable under the standard fofm o

70 English Marine Policy with Institute Cargo Clausesf\}attached. F.S.R.&C.C.
71 Clause

72
73 6. No claim for Constructive Total Loss shall beaeerable hereunder unless the goods are

This Clause shall operate during the whole period covered by the policy.

;g reasonable abandon-

76 ed either on account of their actual total losseaping to be unavoidable or because the cost of Reasonable

;g recovering, recondition- Dispatch Clause.

79 ing and forwarding the goods to the destinatiowiich they are insured would exceed their value on
arrival.

7. General Average and Salvage Charges payabledangd®o Foreign Statement or to
York-Antwerp Rules if in accordance with the contrataffreightment.

8. The seaworthiness of the vessel as betwednshesd and Insurers is hereby admitted.

In the event of loss the Assured's right of recgVmreunder shall not be prejudiced by the fact
that the loss may have been attributable to thegftd act or misconduct of the shipowners or their
servants, committed without the priority of the k.

9. ltis the duty of the Insured and their Agemisall cases, to take such measures as may be
reasonable for the purposes of averting or minimgiz loss and to ensure that all rights againstecay
bailees or other third parties are properly presgtiand exercised.

10. This insurance shall not inure to the berwfthe carrier or thar bailee.

11. This insurance is extended to indemnify theutad against such proportion of liability under
the contract of affreightment "Both to Blame Collisi@@lause as is in respect of a loss recoverable
hereunder.

In the event of any claim by shipowners under Hid €lause the Insured agree to notify the
Insurerswho shall have the right, at their own ewst expense, to defend the Insured against sach.cl

12. Warranted free of capture, seizure, arrestraimt or detainment, and the consequences thereof
or of any attempt thereat ; also from the consecgnf hostilities or warlike operations, whethere
be a declaration of war or not ; but this warrasttgll not exclude collision, contact with any fixed
floating object (other than a mine or torpedo)astling, heavy weather or fire unless caused dyréatid
independently of the nature of the voyage or servihich the vessel concerned or, in the case of a
collision, any other vessel involved therein, isf@ening) by a hostile cot by or against a belleyer
power ; and for the purpose of this warranty "poviecludes any authority maintaining naval, militar
air forces in association with a power.

Further warranted free from the consequences dfvear, revolution, rebellion, insurrection, or

civil strife arising therefrom, or piracy.
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Should Clause No.12 be deleted, the relevant currelnstitute War Clauses shall be
deemed to form part of this insurance.
13. Warranted free of loss or damage
(a) caused by strikers, locked-out workmen, os@es taking part in labour disturbances, riots
or civil commotions:

(b) resulting from strikes, lock-outs, labour diktances, riots or civil commotions
Should Clause No.13 be deleted, the relevant current Institute Strikes Riots and Civil

Commotions Clauses shall be deemed to form part of this insurance.

14. ltis a condition of this insurance that theured shall act with reasonable despatch in all

circumstances within their control.
NOTE.—It is necessary for the Assured when they become ave of an event which is "held covered" under this

insurance
to give prompt notice to Insurers and the right to such cover is dependent upon compliance with this obligation.

1/1/82 (FOR USE ONLY WITH THE NEW MARINE POLICY FORM)

INSTITUTE CARGO CLAUSES (AIR)
(excluding sendings by Post)

RISKS COVERED
1 This insurance covers all risks of loss of or daensg the subjeatratter insured except as providec
clauses 2,3 and 4 below.
EXCLUSIONS
2 In no case shall this insurance cover
2.1 loss damage or expense attributable to wilistonduct of the Assured
2.2 ordinary leakage, ordinary loss in weight olunee, or ordinary wear and tear of the subjeettel
insured
2.3 loss damage or expense caused by insufficienoynsuitability of packingor preparation of th
subjectmatter insured (for the purpose of this Clause “packing” shall be deemed to inclu
stowage in a container or liftvan but only whenrsatowage is carried out prior to attachment of
insurance or by the Assured or their servants)
2.4 loss damage or expense caused by inherenbvitature of the subject-matter insured
2.5 loss damage or expense arising from unfitnessrofadi conveyance container or liftvan for the
carriage of the subject-matter insurechere the Assured or their servants are privsuich unfitnes
at the time the subject-matter insured is loadedeih
2.6 loss damage or expense proximately caused by delay though the delay be caused by a
insured against
2.7 loss damge or expense arising from insolvency or finandigflault of the owners managers chart
or operators of the aircraft
2.8 loss damage or expense arising form the use ofwagpon of war employing atomic or nucl
fission and/or fusion or other like reaction oricettive force or matter.
3 In no case shall this insurance cover loss damaggpense caused by
3.1 war civil war revolution rebellion insurrection, owil strife arising therefrom, or any hostile dut or
against a belligerent power
3.2 capture seizure arrest restraint or detainmenadgpiexcepted), and the consequences thereof ¢
attempt thereat
3.3 derelict mines torpedoes bombs or other deéngbapons of war.
4 In no case shall this insurance cover loss damaggpense
4.1 caused by strikers, lockedt workmen, or persons taking part in labour disances, riots or civ
commotions
4.2 resulting from strikes, lock-outs, labour dibances, riots or civil commotions
4.3 caused by any terrorist or any person actiog fa political motive.
DURATION
5 5.1 This insurance attaches from the time the stijatter insured leaves the warehouse, premis
place of storage at the place named herein foconemecement of the transit, continues during
ordinary course of transit and terminates either
5.1.1 on delivery to the Consignees’ or other final wangde, premises or place of storage at
destination named herein,
5.1.2 on delivey to any other warehouse, premises or place ofagérwhether prior to or at t
destination named herein, which the Assured eteasé either
5.1.2.1 for storage other than in the ordinary course aridit or
5.1.2.2 for allocation or distribution
or
5.1.3 on the expiry of 30 days after unloading the subgjeatter insured from the aircraft at the final pl
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of discharge,

whichever shall first occur.

If, after unloading from the aircraft at thadl place of discharge, butipr to termination of thi

insurance, the subjeatatter insured is forwarded to a destination othan that to which it is insure

hereunder, this insurance, whilst remaining subjectermination as provided for above, shall
extend beyond the commencement of transit to sthedr destination.

This insurance shall remain in force (subject tomteation as provided for above and to

provisions of Clause 6 below) during delay beyadma ¢ontrol of the Assured, any deviation, for

dischar@, reshipment or transhipment and during any variabf the adventure arising from t

exercise of a liberty granted to the air carrierdar the contract of carriage.

6 If owing to circumstances beyond the control of #ssured either the contradtearriage is terminated a
place other than the destination named therei@transit is otherwise terminated before delivafryhe
subject-matter insured as provided for in Clausabbve, then this insurance shall also terminatkes:
prompt notce is given to the Underwriters and continuatiorcover is requested when the insurance ¢
remain in force, subject to an additional premidrrequired by the Underwriter®ither
6.1 until the subject-mattés sold and delivered at such place or, unlessrwtke specially agreed, ur

the expiry of 30 days after arrival of the subjewtter hereby insured at such place, whichevet

first occur,

or

if the subject-matter is forwarded withhretsaid period of 30 days (or any agreed extertbi@reof)

to the destination named herein or to any othetirdd®n, until terminated in accordance with

provisions of Clause 5 above.

7 Where, after attachment of this insurance, theimkg#in is changed by the Assurdtkld covered at
premium and on conditions to be arranged subje@rtéanpt notice being given the Underwriters

5.2

53

6.2

CLAIM
8 8.1 In order to recover under this insurance thesufed must have an insurableterest in th
subject-matter insured at the time of the loss

Subject to 8.1 above, the Assured shall be entitbececover for insured loss occurring during

period covered by this insurance, notwithstandihgt tthe loss oagred before the contract

insurance was concluded, unless the Assured weaaeeant the loss and the Underwriters were not.

9 Where, as a result of the operation of a risk cedday this insurance, the insured transit is teateid at
place other than that to which the subjectter is covered under this insurance, the Undemsrwill
reimburse the Assured for any extra charges prpmatl reasonable incurred in unloading storing
forwarding the subject-matter to the destinatiowkich it is insured hereunder.

This Clause 9, which does not apply to generalageor salvage charges, shall be subject to tHasans
contained in Clauses 2,3 and 4 above, and shalinotide charges arising from the faumkgligence
insolvency or financial default of the Assured lgit servants.

10 No claim for Constructive Total Loss shall be rem@ble hereunder unless the subjeatter insured |
reasonably abandoned either on account of its kimta loss appeing to be unavoidable or because
cost of recovering, reconditioning and forwardihg subjecmatter to the destination to which it is insu
would exceed its value on arrival.

11 11.1 If any Increased Value insuranteeffected by the Assured on the cargo insureeihehe agree

value of the cargo shall be deemed to be incre@ste total amount insured under this insuranck

all Increased Value insurances covering the losd, lmbility under this insurancghall be in suc
proportion as the sum insured herein bears to mtahamount insured.

In the event of claim the Assured shall providetimelerwriters with evidence of the amounts insi

under all other insurances.

Where this insurance is on Increased Valued the flawing clause shall apply:

The agreed value of the cargo shall be deemed teghal to the total amount insured under

primary insurance and all Increased Value insursmosering the loss and effected e targo b

the Assured, and liability under this insurancealldie in such proportion as the sum insured he

bears to such total amount insured.

8.2

11.2

Termination
Contract of
Carriage
Clause

Change of
Transit
Clause

Insurable
Interest
Clause

Forwarding
Charges
Clause

Constructive
Total Loss
Clause

Increased
Value Clause

In the event of claim the Assured shall provide tnderwriters with evidence of the amounts insured

under all other insurances.
BENEFIT OF INSURANCE
12 This insurance shall not inure to the benefit ef ¢arrier or other bailee.

MINIMISING LOSSES
13 It is the duty of the Assured and their servant agents in respect of loss recoverable hereunder
13.1 to take such measures as may be reasonable fputpese of averting or minimising such loss,
and
13.2 to ensure that all rights against carriers, bailee®ther third parties are properly press anc
exercised
and the Underwriters will, in addition to any loscoverable hereunder, reimburse the Assured fg
charges properly and reasonably insured in purguahthese duties.
14 Measures taken by the Assured or the Underwritétts thve object of saving, protecting or recovering
subjectmatter insured shall not be considered as a waveascceptance of abandonment or other
prejudice the rights of either party.
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AVOIDANCE OF DELAY
151t is a condition of thisnsurance that the Assured shall act with reasendbspatch in all circumstanc Reasonable

within their control. Despatch
Clause
LAW AND PRACTICE
16 This insurance is subject to English law and pcacti English Law
and Practic
Clause

NOTE:- I is necessary for the Assured when they becomeafan event which is “held covered” under t
insurance to give prompt notice to the Underwritansl the right to such cover is dependent upon tiamge
with this obligation.

% 4<% 5. 199.01.04 - A-kF % 99000154 &

1/1/09
INSTITUTE CARGO CLAUSES (A)

RISKS COVERED

Risks

1. This insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of Clauses
4,5, 6 and 7 below.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or the

governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded in
Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to notify
the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein
5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.
5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.
5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
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subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. In no case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or
not legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.

DURATION
Transit Clause
8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or

at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto

the carrying vehicle or other conveyance for the

commencement of transit,

continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or
any container for storage other than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured
from the oversea vessel at the final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage
9. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 8 above, then this insurance shall also terminate uznless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of 60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or
9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination
named in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 8

above.

Change of Voyage
10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, tAis must be notified promptly to Insurers

for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only
1f cover would have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS

Insurable Interest
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11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.
11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by
this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were
aware of the loss and the Insurers were not.

Forwarding Charges
12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than

that to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
it 1s insured.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in Clauses
4,5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or
their employees.

Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either
on account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and forwarding the
subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value
14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value
of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance was effected or as an assignee,
15.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19. This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under
Clause 10, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.

CL382
01/01/2009
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INSTITUTE CARGO CLAUSES (A)
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INSTITUTE CARGO CLAUSES (B)

RISKS COVERED
Risks
1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any external object other than water
1.1.5 discharge of cargo at a port of distress
1.1.6 earthquake volcanic eruption or lightning,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold conveyance container or place of storage,
1.3 total loss of any package lost overboard or dropped whilst loading on to, or unloading from, vessel or craft.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or

the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein

5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.
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6. In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. In no case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.

DURATION

Transit Clause
8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or at

the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto the

carrying vehicle or other conveyance for the

commencement of transit,

continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other
than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel at
the
final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage
9. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 8 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remarin in force, subject to an additional premium if required by the Insurers, either
9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of
60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or
9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination

named
in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage
10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, #Ais must be notified promptly to Insurers

for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only
if
cover would have been available at a reasonable commercial market rate on reasonable market terms.
10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless

be deemed to have attached at commencement of such transit.
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CLAIMS
Insurable Interest
11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.
11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by
this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were
aware of
the loss and the Insurers were not.

Forwarding Charges
12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than

that
to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra charges
properly
and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which it is insured.
This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in Clauses
4,5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or
their
employees. Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on
account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and forwarding the
subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value
14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value
of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this
msurance
bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance
was effected or as an assignee,
15.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred
in pursuance of these duties.

Waiver
17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be
considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.
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AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19. This insurance 1s subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under
Clause 10, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (C)
RISKS COVERED
Risks
1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any external object other than water
1.1.5 discharge of cargo at a port of distress,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison.

General Average

2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or
the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover
4.1 loss damage or expense attributable to wilful misconduct of the Assured
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4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein

5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. In no case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.

DURATION

Transit Clause

8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or at
the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto the
carrying vehicle or other conveyance for the

commencement of transit,

continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other
than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel at
the
final port of discharge,

whichever shall first occur.
8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
¥ 40 H - 328 7



subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage
9. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 8 above, then this insurance shall also terminate uznless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of
60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or
9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination
named
in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage
10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, tAis must be notified promptly to Insurers

for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only
if
cover would have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.
11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by
this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were
aware of
the loss and the Insurers were not.

Forwarding Charges
12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than

that
to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra charges
properly
and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which it is insured.
This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in Clauses
4,5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or
their
employees. Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on
account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and forwarding the
subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value

14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value
of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this
msurance
bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
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14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance
was effected or as an assignee,
15.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred
in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be
considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19. This insurance 1s subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under
Clause 10, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.
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RISKS COVERED

Risks

1. This insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of
Clauses
3,4 and 5 below.

Salvage Charges
2. This insurance covers salvage charges incurred to avoid or in connection with the avoidance of loss from any cause except

those
excluded in Clauses 3, 4 and 5 below.

EXCLUSIONS
3. In no case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their
employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include
stowage in a container and "employees" shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the
subject-matter insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the
Assured or their employees
and they are privy to such unfitness at the time of loading. This exclusion shall not apply where the contract of insurance
has been
assigned to the party claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith under
a binding
contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured against

3.7 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft
where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the ordinary
course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the transit
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

3.8 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing
atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

4. In no case shall this insurance cover loss damage or expense caused by
4.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power
4.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
4.3 derelict mines torpedoes bombs or other derelict weapons of war.

5. In no case shall this insurance cover loss damage or expense

5.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

5.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

5.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation
which carries
out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally
constituted

5.4 caused by any person acting from a political, ideological or religious motive.

DURATION
Transit Clause
6. 6.1 Subject to Clause 9 below, this insurance attaches from the time the subject-matter insured is first moved in the
warehouse, premises or at the place of storage (at the place named in the contract of insurance) for the purpose of the
immediate loading
5 47 H 4 328 H



into or onto the carrying vehicle or other conveyance for the commencement of transit,
continues during the ordinary course of transit
and terminates either

6.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse, premises or
place of
storage at the destination named in the contract of insurance,
6.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse, premises or
place of
storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their
employees elect
to use either for storage other than in the ordinary course of transit or for allocation or distribution, or
6.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for
storage other
than in the ordinary course of transit or
6.1.4 on the expiry of 30 days after completion of unloading of the subject-matter insured from the aircraft at the final place
of
discharge,
whichever shall first occur.
6.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this insurance, the
subject-matter
insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining subject to
termination as provided in Clauses 6.1.1 to 6.1.4, shall not extend beyond the time the subject-matter insured is first
moved for
the purpose of the commencement of transit to such other destination.
6.3 This insurance shall remain in force (subject to termination as provided for in Clauses 6.1.1 to 6.1.4 above and to the
provisions of
Clause 7 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or
transhipment and
during any variation of the adventure arising from the exercise of a liberty granted to the air carriers under the contract of
carriage.

Termination of Contract of Carriage
7. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a place other than
the
destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for
in Clause 6 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers,
either
7.1 until the subject-matter insured is sold and delivered at such place, or, unless otherwise specially agreed, until the expiry
of 30
days after arrival of the subject-matter insured at such place, whichever shall first occur,
or
7.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed extension thereof) to the
destination
named in the contract of insurance or to any other destination, until terminated in accordance with the provisions of
Clause 6
above.

Change of Transit

8. 8.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to
Insurers for
rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but
only if cover
would have been available at a reasonable commercial market rate on reasonable market terms.

8.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 6.1),
but, without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance
will nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
9. 9.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of
the loss.
9.2 Subject to Clause 9.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
% 48 H > 4t 328 H



by this

insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured
were aware

of the loss and the Insurers were not.

Forwarding Charges

10. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a place other than
that to
which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges
properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
itis
insured.
This Clause 10, which does not apply to salvage charges, shall be subject to the exclusions contained in Clauses 3, 4 and 5
above,
and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or their
employees.

Constructive Total Loss

11. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding
the subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value
12. 12.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the
agreed value
of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all
Increased
Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this
insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.
12.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by
the Assured, and
liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total
amount
insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.

BENEFIT OF INSURANCE
13. This insurance
13.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the
contract of
insurance was effected or as an assignee,
13.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
14. 1t is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
14.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
14.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and
reasonably
incurred in pursuance of these duties.

Waiver
15. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured
shall not
be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.
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AVOIDANCE OF DELAY
16. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
17. This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 7, or a change of destination is notified under Clause 8, there
isan
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

Copyright - 12/08 ~ Lloyd” s Market Association (LMA) and International Underwriting Association of London (IUA).
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INSTITUTE CARGO CLAUSES (A)
RISKS COVERED
Risks
1. This insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of Clauses
4,5, 6 and 7 below.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or the

governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded in
Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to notify
the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from
5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured,
where the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein
5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
1s carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.
5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.
5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by
6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power
6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. In no case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or
not legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.

DURATION
Transit Clause
8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or

% 54 H 4t 328 H



at the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto

the carrying vehicle or other conveyance for the

commencement of transit,

continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or
any container for storage other than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured
from the oversea vessel at the final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage
9. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 8 above, then this insurance shall also terminate uznless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remarin in force, subject to an additional premium if required by the Insurers, either
9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of 60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or
9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination
named in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 8
above.

Change of Voyage
10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, #Ais must be notified promptly to Insurers

for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only
1f cover would have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.
11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by
this insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were
aware of the loss and the Insurers were not.

Forwarding Charges
12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than

that to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
it 1s insured.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in Clauses
4,5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or
their employees.

Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either
on account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and forwarding the
subject-matter insured to the destination to which it is insured would exceed its value on arrival.
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Increased Value
14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value
of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this
insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance was effected or as an assignee,
15.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in pursuance of these duties.

Waiver
17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19. This insurance 1s subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under
Clause 10, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (B)
RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any external object other than water
1.1.5 discharge of cargo at a port of distress
1.1.6 earthquake volcanic eruption or lightning,
1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison or washing overboard
1.2.3 entry of sea lake or river water into vessel craft hold conveyance container or place of storage,
1.3 total loss of any package lost overboard or dropped whilst loading on to, or unloading from, vessel or craft.
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General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or

the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein

5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. In no case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.

DURATION

Transit Clause

8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or at
the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto the
carrying vehicle or other conveyance for the
commencement of transit,
continues during the ordinary course of transit
and terminates either
8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage

at the destination named in the contract of insurance,
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8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other
than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel at
the
final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage
9. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 8 above, then this insurance shall also terminate uznless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of
60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or
9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination
named
in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage
10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, #Ais must be notified promptly to Insurers

for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only
if
cover would have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.
11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by
this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were
aware of
the loss and the Insurers were not.

Forwarding Charges
12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than

that
to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra charges
properly
and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which it is insured.
This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in Clauses
4,5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or
their
employees. Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on
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account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and forwarding the
subject-matter insured to the destination to which it 1s insured would exceed its value on arrival.

Increased Value
14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value
of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this
msurance
bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance
was effected or as an assignee,
15.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred
in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be
considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19. This insurance 1s subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under
Clause 10, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.
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INSTITUTE CARGO CLAUSES (C)
RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clauses 4, 5, 6 and 7 below,
1.1 loss of or damage to the subject-matter insured reasonably attributable to
1.1.1 fire or explosion
1.1.2 vessel or craft being stranded grounded sunk or capsized
1.1.3 overturning or derailment of land conveyance
1.1.4 collision or contact of vessel craft or conveyance with any external object other than water
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1.1.5 discharge of cargo at a port of distress,

1.2 loss of or damage to the subject-matter insured caused by
1.2.1 general average sacrifice
1.2.2 jettison.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or

the governing law and practice, incurred to avoid or in connection with the avoidance of loss from any cause except those excluded
in Clauses 4, 5, 6 and 7 below.

"Both to Blame Collision Clause"

3. This insurance indemnifies the Assured, in respect of any risk insured herein, against liability incurred under any Both to Blame
Collision Clause in the contract of carriage. In the event of any claim by carriers under the said Clause, the Assured agree to
notify the Insurers who shall have the right, at their own cost and expense, to defend the Assured against such claim.

EXCLUSIONS
4. In no case shall this insurance cover

4.1 loss damage or expense attributable to wilful misconduct of the Assured

4.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

4.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include stowage in a container and "employees" shall not include independent contractors)

4.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

4.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses payable
under Clause 2 above)

4.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where, at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

4.7 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

5. 5.1 In no case shall this insurance cover loss damage or expense arising from

5.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein

5.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon
is carried out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness
at the time of loading.

5.2 Exclusion 5.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

5.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter insured to destination.

6. In no case shall this insurance cover loss damage or expense caused by

6.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

6.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat

6.3 derelict mines torpedoes bombs or other derelict weapons of war.

7. In no case shall this insurance cover loss damage or expense
7.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
7.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions
7.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which
carries out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally constituted
7.4 caused by any person acting from a political, ideological or religious motive.

DURATION
Transit Clause
8. 8.1 Subject to Clause 11 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or at
the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto the
carrying vehicle or other conveyance for the
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commencement of transit,

continues during the ordinary course of transit

and terminates either

8.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

8.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

8.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage
other
than in the ordinary course of transit or

8.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel at
the
final port of discharge,

whichever shall first occur.

8.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject to termination as provided in Clauses 8.1.1 to 8.1.4, shall not extend beyond the time the subject-matter insured is first
moved for the purpose of the commencement of transit to such other destination.

8.3 This insurance shall remain in force (subject to termination as provided for in Clauses 8.1.1 to 8.1.4 above and to the provisions
of Clause 9 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage
9. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 8 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of cover is
requested when this insurance shall remarin in force, subject to an additional premium if required by the Insurers, either
9.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of
60 days after arrival of the subject-matter insured at such port or place, whichever shall first occur,
or
9.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination
named
in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 8 above.

Change of Voyage
10. 10.1 Where, after attachment of this insurance, the destination is changed by the Assured, #Ais must be notified promptly to Insurers

for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only
if
cover would have been available at a reasonable commercial market rate on reasonable market terms.

10.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 8.1), but,
without the knowledge of the Assured or their employees the ship sails for another destination, this insurance will
nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
11. 11.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.
11.2 Subject to Clause 11.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by
this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were
aware of
the loss and the Insurers were not.

Forwarding Charges
12. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a port or place other than

that

to which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra charges
properly

and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which it is insured.

This Clause 12, which does not apply to general average or salvage charges, shall be subject to the exclusions contained in Clauses
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4,5, 6 and 7 above, and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or
their
employees. Constructive Total Loss

13. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably abandoned
either on
account of its actual total loss appearing to be unavoidable or because the cost of recovering, reconditioning and forwarding the
subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value
14. 14.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value
of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this
msurance
bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
14.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
15. This insurance
15.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance
was effected or as an assignee,
15.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
16. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder

16.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,

and

16.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred
in pursuance of these duties.

Waiver

17. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be
considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
18. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
19. This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 9, or a change of destination is notified under
Clause 10, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.
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INSTITUTE WAR CLAUSES (CARGO)
RISKS COVERED
Risks
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1. This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss of or damage to the subject-matter
msured
caused by
1.1 war civil war revolution rebellion insurrection, or civil strike arising therefrom, or any hostile act by or against a belligerent
power
1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the consequences thereof or any
attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or the

governing law and practice, incurred to avoid or in connection with the avoidance of loss from a risk covered under these Clauses.

EXCLUSIONS
3. In no case shall this insurance cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured
3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand
the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or their employees
or
prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to include stowage in a
container
and "employees" shall not include independent contractors)
3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured
3.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against
(except expenses payable under Clause 2 above)
3.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where,
at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course of
business
should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought
or
agreed to buy the subject-matter insured in good faith under a binding contract
3.7 any claim based upon loss of or frustration of the voyage or adventure
3.8 loss damage or expense directly or indirectly caused by or arising from any hostile use of any weapon or device employing
atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

4. 4.1 In no case shall this insurance cover loss damage or expense arising from
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the
Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein
4.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon is
carried
out prior to attachment of this insurance or by the Assured or their employees and they are privy to such unfitness at the
time of
loading.
4.2 Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought
or agreed to buy the subject-matter insured in good faith under a binding contract.
4.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
subject-matter
insured to destination.

DURATION
Transit Clause
5. 5.1 This insurance
5.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on an oversea vessel
and

5.1.2 terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to any part as that part is discharged
from

% 63 H 4t 328 H



an oversea vessel at the final port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of arrival of the vessel at the final port or place of discharge,
whichever shall first occur;
nevertheless,
subject to prompt notice to the Insurers and to an additional premium, such insurance

5.1.3 reattaches when, without having discharged the subject-matter insured at the final port or place of discharge, the vessel
sails therefrom,
and

5.1.4 terminates, subject to 5.2 and 5.3 below, either as the subject-matter insured and as to any part as that part is thereafter
discharged from the vessel at the final (or substituted) port or place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the vessel at the final port or place of discharge or
arrival of the vessel at a substituted port or place of discharge,
whichever shall first occur.

5.2 If during the insured voyage the oversea vessel arrives at an intermediate port or place to discharge the subject-matter insured
for on-carriage by oversea vessel or by aircraft, or the subject-matter insured is discharged from the vessel at a port or place of
refuge,
then, subject to 5.3 below and to an additional premium if required, this insurance continues until the expiry of 15 days counting
from
midnight of the day of arrival of the vessel at such port or place, but thereafter reattaches as the subject-matter insured and as to
any
part as that part is loaded on an on-carrying oversea vessel or aircraft. During the period of 15 days the insurance remains in
force after
discharge only whilst the subject-matter insured and as to any part as that part is at such port or place. If the subject-matter
insured 1s
on-carried within the said period of 15 days or if the insurance reattaches as provided in this Clause 5.2
5.2.1 where the on-carriage is by oversea vessel this insurance continues subject to the terms of these Clauses,

or
5.2.2 where the on-carriage is by aircraft, the current Institute War Clauses (Air Cargo) (excluding sendings by Post) shall be
deemed to

form part of the contract of insurance and shall apply to the on-carriage by air.

5.3 If the voyage in the contract of carriage is terminated at a port or place other than the destination agreed therein, such port or
place shall
be deemed the final port of discharge and this insurance terminates in accordance with 5.1.2. If the subject-matter insured is
subsequently
reshipped to the original or any other destination, then provided notice is given to the Insurers before the commencement of such
further
transit and subject fo an additional premium, this insurance reattaches
5.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter insured and as to any part as that
part 1s

loaded on the on-carrying vessel for the voyage;
5.3.2 in the case of the subject-matter not having been discharged, when the vessel sails from suchdeemed final port of discharge;
thereafter this insurance terminates in accordance with 5.1.4.

5.4 The insurance against the risks of mines and derelict torpedoes, floating or submerged, is extended whilst the subject-matter
insured or
any part thereof is on craft whilst in transit to or from the oversea vessel, but in no case beyond the expiry of 60 days after
discharge
from the oversea vessel unless otherwise specially agreed by the Insurers.

5.5 Subject to prompt notice to Insurers, and to an additional premium If required, this insurance shall remain in force within the
provisions
of these Clauses during any deviation, or any variation of the adventure arising from the exercise of a liberty granted to carriers
under
the contract of carriage.

(For the purpose of Clause 5

"arrival" shall be deemed to mean that the vessel is anchored, moored or otherwise secured at a berth or place within the Harbour

Authority

area. If such a berth or place is not available, arrival is deemed to have occurred when the vessel first anchors, moors or otherwise
secures

either at or off the intended port or place of discharge
"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or place to another where such voyage
mvolves

a sea passage by that vessel)

Chang e of Voyage
6. 6.1 Where, after attachment of this insurance, the destination is changed by the Assured, s must be notified promptly to Insurers
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for rates

and terms to be agreed, Should a loss occur prior to such agreement being obtained cover may be provided but only if cover
would have

been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 5.1), but,

without

the knowledge of the Assured or their employees the ship sails for another destination, this insurance will nevertheless be
deemed to have

attached at commencement of such transit.

7. Anything contained in this contract which is inconsistent with Clauses 3.7, 3.8 or 5 shall, to the extent of such inconsistency, be null
and void.

CLAIMS

Insurable Interest

8. 8.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.

8.2 Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by this
insurance,
notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were aware of the loss
and the Insurers were not.

Increased Value
9. 9.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this insurance
bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.
9.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under
this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10._This insurance
10.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
surance
was effected or as an assignee,
10.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
11. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
11.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
11.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised and the Insurers will,
in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably incurred in
pursuance
of these duties.

Waiver

12. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not
be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
14. This insurance 1s subject to English law and practice.
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INSTITUTE STRIKES CLAUSES (CARGO)
RISKS COVERED
Risks

1. This insurance covers, except as excluded by the provisions of Clauses 3 and 4 below, loss of or damage to the subject-matter
insured

caused by

1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

1.2 any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which carries out

activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not legally

constituted

1.3 any person acting from a political, ideological or religious motive.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage and/or the

governing law and practice, incurred to avoid or in connection with the avoidance of loss from a risk covered under these Clauses.

EXCLUSIONS
3, In no case shall this insurance cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured
3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand
the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or their employees
or
prior to the attachment of this insurance
(for the purpose of this Clause 3.3 "packing" shall be deemed to include stowage in a container and "employees" shall not
include
independent contractors)
3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured
3.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against
(except expenses payable under Clause 2 above)
3.6 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the vessel
where,
at the time of loading of the subject-matter insured on board the vessel, the Assured are aware, or in the ordinary course of
business
should be aware, that such insolvency or financial default could prevent the normal prosecution of the voyage This exclusion
shall
not apply where the contract of insurance has been assigned to the party claiming hereunder who has bought or agreed to buy the
subject-matter insured in good faith under a binding contract
3.7 loss damage or expense arising from the absence shortage or withholding of labour of any description whatsoever resulting from
any
strike, lockout, labour disturbance, riot or civil commotion
3.8 any claim based upon loss of or frustration of the voyage or adventure
3.9 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing atomic or
nuclear
fission and/or fusion or other like reaction or radioactive force or matter
3.10 loss damage or expense caused by war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile
act
by or against a belligerent power.

4. 4.1 In no case shall this insurance cover loss damage or expense arising from
4.1.1 unseaworthiness of vessel or craft or unfitness of vessel or craft for the safe carriage of the subject-matter insured, where
the
Assured are privy to such unseaworthiness or unfitness, at the time the subject-matter insured is loaded therein
4.1.2 unfitness of container or conveyance for the safe carriage of the subject-matter insured, where loading therein or thereon is
carried out
prior to attachment of this insurance or
by the Assured or their employees and they are privy to such unfitness at the time of loading.
4.2 Exclusion 4.1.1 above shall not apply where the contract of insurance has been assigned to the party claiming hereunder who has
bought or agreed to buy the subject-matter insured in good faith under a binding contract.
4.3 The Insurers waive any breach of the implied warranties of seaworthiness of the ship and fitness of the ship to carry the
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subject-matter
msured to destination.

DURATION

Transit Clause

5. 5.1 Subject to Clause 8 below, this insurance attaches from the time the subject-matter insured is first moved in the warehouse or at
the place of storage (at the place named in the contract of insurance) for the purpose of the immediate loading into or onto the
carrying vehicle or other conveyance for the commencement of transit,

continues during the ordinary course of transit

and terminates either

5.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse or place of storage
at the destination named in the contract of insurance,

5.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse or place of storage,
whether prior to or at the destination named in the contract of insurance, which the Assured or their employees elect to use
either for storage other than in the ordinary course of transit or for allocation or distribution, or

5.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for storage

other
than in the ordinary course of transit or

5.1.4 on the expiry of 60 days after completion of discharge overside of the subject-matter insured from the oversea vessel at the

final
port of discharge,

whichever shall first occur.

5.2 If, after discharge overside from the oversea vessel at the final port of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining
subject
to termination as provided in Clauses 5.1.1 to 5.1.4, shall not extend beyond the time the subject-matter insured is first moved
for the
purpose of the commencement of transit to such other destination.

5.3 This insurance shall remain in force (subject to termination as provided for in Clauses 5.1.1 to 5.1.4 above and to the provisions
of
Clause 6 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or transhipment
and
during any variation of the adventure arising from the exercise of a liberty granted to carriers under the contract of carriage.

Termination of Contract of Carriage

6. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a port or place other than
the
destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for in
Clause 5
above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of cover is requested
when
this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
6.1 until the subject-matter insured is sold and delivered at such port or place, or, unless otherwise specially agreed, until the expiry
of

60 days after arrival of the subject-matter insured at such port or place,
whichever shall first occur,
or
6.2 if the subject-matter insured is forwarded within the said period of 60 days (or any agreed extension thereof) to the destination
named
in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause 5 above.

Change of Voyage

7. 7.1 Where, after attachment of this insurance, the destination is changed by the Assured, #is must be notified promptly to Insurers
for
rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but only if
cover
would have been avarlable at a reasonable commercial market rate on reasonable market terms.

7.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 5.1), but,

without
the knowledge of the Assured or their employees the ship sails for another destination, this insurance will nevertheless be
deemed to
have attached at commencement of such transit.

CLAIMS
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Insurable Interest
8. 8.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the time of
the loss.

8.2 Subject to Clause 8.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered by this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured were aware
of the
loss and the Insurers were not.

Increased Value

9. 9.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed value of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all Increased
Value
insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured under this insurance
bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

9.2 Where this insurance is on Increased Value the following clause shall apply:

The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance
and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured, and liability
under this insurance shall be in such proportion as the sum insured under this insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other insurances.

BENEFIT OF INSURANCE
10. This insurance
10.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance was effected or as an assignee,
10.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
11. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
11.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
11.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised and the Insurers will,
in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably incurred in
pursuance of these duties.

Waiver
12. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
13. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
14. This insurance 1s subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 6, or a change of destination is notified under
Clause 7, there 1s an obligation to give prompt notice to the Insurers and the right fo such cover is dependent
upon compliance with this obligation.

CL386
01/01/2009

% A2 %.:99.01.20 - A-kF % 990050 5L % &

Container Demurrage Charges
This policy shall cover demurrage charges and/or late penalties assessed against, and paid by, the

Assured for late return of containers when said containers are retained by the Assured at the instruction of
these Assurers for inspection by these Assurers' surveyor in investigation of loss or damage recoverable
under this policy.
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The time period for which Underwriters shall be liable for said charges and/or penalties shall begin at the
time Underwriters instructs the Assured to retain the containers for inspection and end at the time
Underwriter’s surveyor instructs the Assured to return the containers.

H A< 5. 199.0201 - A-kF % 9900825.5 % &

Cargo ISPS Endorsement
In no case shall this insurance cover loss, damage or expense where the subject matter insured is carried
by
a vessel that does not hold a valid International Ship Security Certificate as required under the
International
Ship and Port Security (ISPS) Code when, at the time of loading of the subject matter insured on board the
vessel, the Assured were aware, or in the ordinary course of business should have been aware that such
vessel was not certified in accordance with the ISPS Code as required under the SOLAS Convention 1974
as amended.
This exclusion shall not apply where this insurance has been assigned to the party claiming hereunder
who has
bought or agreed to buy the subject matter insured in good faith under a binding contract.

% A2 E. 1 99.08.25 - AkF % 99097055 % &

% — A 3 Exhibition Endorsement

—_

In Consideration of premium charged, this policy is extended to cover the insured property while
located
at exhibits in (Country as agreed) prior to exhibition, while on exhibition and during preparation for
return
or ongoing shipment for the period as arranged.
2 The endorsement insured such property while on exhibition or demonstration against All Risks of
direct physical loss or damage from any external cause, except as hereinafter excluded.
This endorsement does not cover against:
Loss or damage caused by faulty operation.
Ordinary wear and tear and/or gradual deterioration.
Loss or damage to electrical appliances or devices of any kind including wiring, arising from electrical
injury or disturbances to the said electrical appliances or devices or wiring from artificial causes unless
fire or other accident ensures, and then only for loss or damage from such ensuing fire or other
accidents.
d. Infidelity or fraud by persons to whom the property is entrusted. (carriers for hire excepted)
War, invasion, acts of foreign enemies, hostilities, (whether war to be declared or not), civil war,
rebellion, revolution, insurrection, military or usurped power, martial law, confiscation or nationalization
or requisition or destruction of or damage to property by or under the order of any government or
public or local authority.
f.  Loss or damage caused by nuclear reaction or nuclear radiation or radioactive contamination, all
whether controlled or uncontrolled and whether such loss be direct or indirect, proximate or remote, or
be in whole
or in part caused by, contributed to, or aggravated by the perils insured against in this policy, however,
subject to the foregoing and all provisions of this policy, direct loss by fire resulting from nuclear

© T o w
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VY.

Z.

aa.

dd.

reaction
or nuclear radiation or radioactive contamination is insured against by this policy.
H A5 99.10.21 - A-kF % 9911415 5% &

i. %- A% CarqoISM Forwarding Charges Clause

This insurance is extended to reimburse the Assured up to the limit of the sum insured for the voyage,
for any extra charges properly and reasonably incurred in unloading, storing and forwarding the
subject matter insured to the destination to which it is insured hereunder or to a substitute destination
or until returned to the point of shipment all at the Assured’s election, following release of cargo from a
vessel arrested or detained at or diverted to any other port of place (other than the intended port of
destination) where the voyage is terminated due either
a)  tosuch vessel not being certified in accordance with the ISM Code;

or
b)  toa current Document of Compliance not being held by her owners or operators

as required under the SOLAS Convention 1974 as amended.
% A< 99.10.21 - AkF % 9911425 5% &

t. ¥ - &4 Paramount War and Strikes Cancellation Clause
u.

Notwithstanding anything to the contrary stated herein or subsequently added hereto, it is understood
and
agreed that if this contract provides that war and strikes, not and civil commotions risks may be ceded
hereunder, then the cover and conditions no wider than the relevant London Institute War and Strikes
Clauses current at the inception of the risk ceded hereunder, or current at the later of either the
inception date
or the most recent anniversary date of this contract/ treaty.
The acceptance or war and strikes, riot and civil commotion risks under this contract/ treaty is at all
times
subject to seven days notice of cancellation by either party. Such period of notice to commence not
later than
seven days from the date of notice given by the reinsurers.
The reinsurers agree however to reinstate this insurance subject to agreement between the Reinsurer
and the
Reassured period to the expiry of such notice of cancellation as to new rate and/ or premium and/ or
conditioners

and/ or warranties.
A2 E D 99.10.21 - A-k3 % 991158554 &
bb. % — & $ Bill of Lading, Etc. Clause
cc.
The Assured is not to be prejudiced by the presence of the negligence clause and/or latent defect
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clause
in the Bills of Lading and/or Charter Party and/or Contract of Affreightment. The seaworthiness of the
vessel
as between the Assured and Underwriters is hereby admitted and the wrongful act or misconduct of
the
shipowner or his servants causing a loss is not to defeat the recovery by an innocent Assured if the
loss in
the absence of such wrongful act or misconduct would have been a loss recoverable on the policy.
With leave
to sail with or without pilots, and to tow and assist vessels or craft in all situations, and to be towed.
ee.
ff. % aA<%.: 99.10.21 - A-kF % 991159%.a % &
gg.

hh. % — # ¥~ FRAUDULENT BILLS OF LADING

i.

ji-  This policy also covers physical loss of or damage to goods insured through the unknowing
acceptance by
the Assured and/or their Agents and/or Shippers of fraudulent Bills of Lading and/or Shipping Receipts
and/or
Messenger Receipts. In no event does this cover solely financial loss from fraud or misstatement.

Kk.

Il. Also to cover loss of or damage to goods insured caused by the utilization of legitimate Bills of Lading
and/or

mm. other shipping documents without the authorization and/or consent of the Assured or its agents.

nn. % &< % : 99.10.21 - A-kF % 9911605 5% &

00.

A

pp. ¥ — 2 ¥ Admitted Insurance-Difference in Conditions

aq.
rr. Itis agreed that where the Assured or any of their Associated, Affiliated or Companies or Partners are
obligated
by legislation or otherwise to arrange insurance locally, they shall continue to have the full benefits of
these
insurances in respect to difference in perils insured, definitions, conditions and / or limits of liability.

ss. % A~ 51 99.10.21 - A-kF% 9911615 54 &
tt.
uu. % — # $~ Shortage from Containers
WV.
ww. With respect to shipments of goods in containers, this Policy is also to pay for shortage of contents,

meaning

xx. thereby the difference between (1) the number of packages or units loaded or said to be loaded in the
container

yy. as per the shipper's or supplier's invoice or packing list and (2) the number of packages or units
unloaded from

zz. the container by the Assured or consignee or their agent.

% A<y 99.10.21 - AkF % 9911625 5% &

% — & ¥ Expediting payment of loss clause ($x,xxx)
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Notwithstanding the above Payment of Loss Clause, it is agreed that claims for loss or damage amounting

to

less than $x,xxx., as adjusted, shall be paid by these Assurers within twenty (20) business days after
receipt
of the following documentation:

Bill of Lading/Airwaybill/Warehouse receipt;

Commercial Invoice;

Claim against Carrier or Warehouseman;

Any indication that a loss has occurred, i.e. statement of claim from the Assured or their
Consignee,

copy of a delivery receipt with exceptions or customer credit memo.

O O T QO
—_ — — —

%A 25l 99.10.21 - A-kF % 9911635 5% &

m

m

% — A 3 Exhibition/Trade Fairs

. This policy is hereby extended to cover goods and/or merchandise in which the Assured has an

insurable interest while in transit to and/or from and while temporarily located at Trade Fairs
and/or Exhibitions.

This Company shall be liable for no more than “As Per Declarations Page” for any portion of the
transit and/or Trade Fairs and/or Exhibition coverage.

If in the event of loss or damage to property hereby insured, any other valid insurance, effected by
or for the Assured, exists covering the same property, this insurance shall be considered as excess
insurance and this Company shall be liable only for the amount which cannot be collected under
such other insurance, subject to the limit of liability as stated “As Per Declarations Page.”

An accurate record shall be kept by the Assured of all Trade Fairs and/or Exhibitions covered by this
Endorsement and such shall be reported to this Company as required.

. Goods and/or Merchandise insured hereunder shall be valued at Replacement Cost.

Notwithstanding the foregoing provisions, this insurance is free from claim for loss or damage
caused by:

(1) Blowout, short circuit or other electrical disturbances (other than lightning) within such property
unless fire ensues and then only for the loss or damage caused by the ensuing fire;

(2) Delay, howsoever caused, wear, tear gradual deterioration, inherent vice, latent defect, and
mechanical breakdown;

(3) Repairing, adjusting, servicing, maintenance, operation or the use of the property insured unless

fire ensues and then only for the loss or damage caused by the ensuing fire;

(4) Conversion or other acts or omissions of a dishonest character on the part of the Assured or his
or their employees, or any person to whom the property insured may be delivered or entrusted
by whomsoever for any purpose whatever;

(5) Those risks excepted by F.C. and S. warranty in this Contract.

B A5 99.10.21 - A°kF % 9911645 5% &
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% — A 3 Payment on Account

These Assurers agree that where the claim circumstances submitted demonstrate that only the quantum of
the claim is to be agreed, a payment on account will be made equal to the lower of the amounts.
% %<5 1 99.10.21 - A k%% 991165%. 5 % &

% — A 3 Explosion Clause

This insurance includes the risk of explosion, howsoever or wheresoever occurring during the currency of
this

insurance, unless specifically excluded under war and strikes coverage set forth herein.

% A< 99.10.21 - AkF % 991166%.5 % &

% — A % Fumigation Clause

In the event of any vessel or other place being fumigated and direct loss or damage to goods insured
hereunder

results therefrom, Underwriters agree to indemnify the Assured for such loss or damage, and the Assured
agrees

to subrogate to Underwriters any recourse that they may have for recovery of such loss or damage from
others.

A2 E D 99.10.21 - A-kF % 9911675 5% &

% — A % Inchmaree Clause

This insurance is also specially to cover any loss of or damage to the interest insured hereunder, through
the

bursting of boilers, breakage of shafts or through any latent defect in the machinery, hull or appurtenances,
or

from faults or errors in the navigation and/or management of the vessel by the master, mariners mates,

engineers
or pilots.
% %<5 1 99.10.21 - AkZ % 991168%. .3 % &

% — A % Interruption of Transit of Damage Goods

It is agreed that goods taken out of ordinary transit upon instructions of surveyors appointed by or on
behalf

of Underwriters for the purpose of establishment of loss or damage, shall be held covered, subject to the
original

terms and conditions applying to such shipment, without payment of additional premium or advice to
Underwriters, during such interruption or suspension of transit until disposed of by delivery to and
acceptance

by the original consignee or by sale or otherwise, provided that during such interruption or suspension the
Assured

complies with the surveyor's instructions.

A2 E D 99.10.21 - A-kF % 9911695 5% &
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% — A % Pollution Exclusion Clause

This policy will not indemnify the Assured against any sum(s) paid, nor insure against any liability, with
respect

to any loss, damage, cost, liability, expense, fine or penalty of any kind or nature whatsoever, and whether
statutory or otherwise, incurred by or imposed on the Assured, directly or indirectly, in consequence of, or
with

respect to, the actual or potential discharge, emission, spillage or leakage upon or into the seas, waters,
land or

air, of oil, fuel cargo, petroleum products, chemicals or other substances of any kind or nature whatsoever.
This

exclusion, however, shall not apply to sums paid or payable, or liability of the Assured, for the physical loss
of

the property discharged, emitted, spilled, or leaked, PROVIDED, that such sums or such liability, is
covered

elsewhere under the terms and conditions of this policy.

A2 E D 99.11.04 - AkF % 9912415 5% &

% — A $ Label Clause

In case of damage affecting labels, capsules or wrappers, these Assurers, if liable therefor under the terms
of

this policy, shall not be liable for more than an amount sufficient to pay the cost of new labels, capsules or

wrappers, and the cost of reconditioning the goods, but in no event shall these Assurers be liable for more

than

the insured value of the damaged merchandise.

% h 25 99.11.04 - AkF % 9912425 5% &

% — A $ Consolidation and/or Repacking

It is hereby understood and agreed that notwithstanding anything contained elsewhere to the contrary
(particularly the Transit Clause) the insurance provided under this policy shall also cover the goods insured
while

on the premises of freight forwarders, export packers, consolidators, truckers, warehousemen, suppliers or
others,

for the purpose of packing or repacking, consolidation, deconsolidation, containerization, or
decontainerization

anywhere in the World whether prior to loading or after discharge from overseas vessel for a period not
exceeding sixty (60) days after arrival at such premises. Thereafter the insurance continues whilst in transit
until the goods are delivered to the final warehouse at destination as provided in the Attachment and
Termination

and Transit Clauses. Held covered at an additional premium to be determined for delays in excess of 60
days,

provided the Assured gives prompt notice to the Company as soon as it becomes aware of any delay.
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LA

% — A ¥ Brands or Trademarks Clause

In the case of damage to property bearing a brand or trademark, or the sale of which carries or implies a
guarantee, the salvage value of such damaged property shall be determined after the removal of all
brands or trademarks; in the event the brand or trademarks cannot be removed from container, the
contents shall be transferred to plain bulk containers. With respect to any property and/or packages
where it is impractical to destroy all evidence of the Assured's connection therewith, Assurers agree to
consult and cooperate with the Assured with respect to the disposition of said property and/or packages.
Should it become necessary to destroy the property and/or packages, the Assured shall give Assurers
the opportunity to have a representative in attendance. All reasonable expenses incidental to the
removal of brands or trademarks, or destruction of the property and packages, if necessary, shall be part

of the claim.

This Policy covers damage to trade marked cartons, but claims payable hereunder shall be limited to an
amount sufficient to pay the cost of new cartons, including forwarding charges of the new cartons and

charges of repacking.
A5 99.11.04 - A-kF % 9912445 5% &

% — A % Location Endorsement

1. Effective as agreed and in consideration of premiums as agreed, this Contract, subject to all its terms and
conditions
not in conflict with this Endorsement, is extended to cover the Assured's inventory, excluding fixed assets, while
situated at the List of Locations Approved by This Company as attached herein.

2. These Assurers shall be liable for no more than the limit of liability per location shown as per The Schedule. The
value
and location details attached in the policy is provided only for underwriting information purpose and can't be
constructed as the limit of liability under the policy.

3. Anaccurate record shall be kept by the Assured of all property covered by this Endorsement and such record
shall be
open to the inspection of any authorized representative of this Company.

4. In case of loss or damage to goods covered by this insurance, the basis of determining the amount of this
Company's
liability shall be valued at selling price.

5. Coverage under this Endorsement excludes:
(a) Loss resulting from any dishonest action or acts committed alone or in collusion with others, by any
employees of
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the Assured, whether or not such acts are committed during regular business hours;

(b) Any unexplained loss, mysterious disappearance, or loss or shortage disclosed in taking inventory;

(c) Nuclear reaction or nuclear radiation or radioactive contamination, all whether controlled or uncontrolled, and
whether loss be direct or indirect, proximate or remote, or be in whole or in part caused by, contributed to, or
aggravated by the perils insured against in this Contract; however, subject to the foregoing and all

provisions of
this Contract, direct loss by fire resulting from nuclear radiation or radioactive contamination is insured
against by
this Contract;
(d) i. Hostile or warlike action in time of peace or war, including action in hindering, combatting or defending
against
an actual, impending or expected attack, (a) by government or sovereign power (de jure or de facto), or by
any
authority maintaining or using military, naval or air forces; or (b) by military, naval or air forces; or (c) by an
agent
of such government, power, authority or forces;
ii. Any weapon of war employing atomic fission or radioactive force whether in time of peace or war;
iii. Insurrection, rebellion, revolution, civil war, usurped power, action taken by governmental authorities in
hindering, combatting or defending against such an occurrence, seizure or destruction under quarantine or
Customs regulations, confiscation by order of any government or public authority, or risks of contraband or

illegal transportation or trade;
(e) Risks excluded by the Clause Paramount Nuclear Exclusion Clause contained in this Contract.

6. Each claim for loss or damage shall be adjusted separately and from the amount of the claim, as adjusted,
there
shall first be deducted the sum of 5% of Loss except 10% of Loss for —E& and 71 [ warehouse.

7. The Assured shall, as soon as practicable, report to this Company every loss or damage which may become a
claim
under this Endorsement.

8. No suit, action or proceeding for the recovery of any claim under this Endorsement shall be sustainable in any
court of
law or equity unless the same be commenced within two years next after discovery by the Assured of the
occurrence
which gives rise to the claim. Provided, however, that if by the laws of R.O.C within which this Contract is issued
such
limitation is invalid, then any such claims shall be void unless such action, suit or proceeding be commenced with
the
shortest limit of time permitted by the laws of such R.O.C to be fixed herein.

9. This Contract does not attach to or become insurance upon property herein described which, at the time of any
loss, is
otherwise insured until the liability of such other insurance has been exhausted, and shall thence cover only such
loss
or damage as may exceed the amount due from such other insurance (whether valid or not and whether
collectible or
not) after application of any contribution, co-insurance, average or distribution or other conditions contained in
policies
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of such other insurance affecting the amount collectible thereunder, not, however, exceeding the limits set forth
herein.

10. This entire insurance shall be void if the Assured or his agent has concealed or misrepresented in writing or
otherwise
any material facts or circumstances concerning this insurance or the subject thereof, or if the Assured, or his
agent,
shall make any attempt to defraud this Company either before or after a loss.

11. For the purpose of this insurance "location” is defined as any building, tank, dock, pier, bulkhead (or group
thereof)

bounded on all sides by public streets or open waterways or open land space, each of which shall not be less
than

fifty feet wide, (for the purposes of this definition any bridge or tunnel crossing such street or waterway or open
space

shall render such separation inoperative).

12. 1T IS UNDERSTOOD AND AGREED THAT, IN THE EVENT OF CANCELLATION OF THE CONTRACT TO
WHICH THIS ENDORSEMENT IS ATTACHED, THE INSURANCE PROVIDED FOR HEREUNDER SHALL
TERMINATE IMMEDIATELY UPON SUCH CANCELLATION, AND NO CLAIM FOR LOSS OR DAMAGE
ARISING AFTER SUCH DATE SHALL BE RECOVERABLE HEREUNDER.

% % < 5.:100.01.07 - AZ-k3F % 10000165 % %

A

% — A % Location and Processing Endorsement

1. Effective as agreed and in consideration of premiums as agreed, this Contract, subject to all its terms
and conditions not in conflict with this Endorsement, is extended to cover the Insured’s
inventory/merchandise, excluding fixed assets while situated at the locations listed herein.

2. An accurate record shall be kept by the Insured of all property covered by this Endorsement and such
record shall be open to the inspection of any authorized representative of this Company.

3. This insurance remains in full force whilst the goods insured are under any process but in no case
shall extend to cover damage thereto solely caused by such a process.

4. In case of loss or damage to goods covered by this insurance, the basis of determining the amount of
this Company's liability shall be as per the valuation clause appearing in this Marine Cargo Policy.

5. Coverage under this Endorsement excludes:

(a) Loss resulting from any dishonest action or acts committed alone or in collusion with others, by
any employees of the Insured or their agents, whether or not such acts are committed during
regular business hours;

(b) Any unexplained loss, mysterious disappearance, or loss or shortage disclosed in taking
inventory;

(c) Nuclear reaction or nuclear radiation or radioactive contamination, all whether controlled or
uncontrolled, and whether loss be direct or indirect, proximate or remote, or be in whole or in part
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10.

caused by, contributed to, or aggravated by the perils insured against in this Contract; however,
subject to the foregoing and all provisions of this Contract, direct loss by fire resulting from
nuclear radiation or radioactive contamination is insured against by this Contract;

(d) i. Hostile or warlike action in time of peace or war, including action in hindering, combating or
defending against an actual, impending or expected attack, (a) by government or sovereign
power (de jure or de facto), or by any authority maintaining or using military, naval or air
forces; or (b) by military, naval or air forces; or (c) by an agent of such government, power,
authority or forces;

ii. ~Any weapon of war employing atomic fission or radioactive force whether in time of peace or
war;

iii.  Insurrection, rebellion, revolution, civil war, usurped power, action taken by governmental
authorities in hindering, combating or defending against such an occurrence, seizure or
destruction under quarantine or Customs regulations, confiscation by order of any
government or public authority, or risks of contraband or illegal transportation or trade;

(e) Risks excluded by the Clause Paramount Nuclear Exclusion Clause contained in this Contract.

The Insured shall, as soon as practicable, report to this Company every loss or damage which may
become a claim under this Endorsement and shall also file with the Company or its agent within ninety
(90) days from the date of loss, a sworn proof of loss. Failure by the Insured to report the said loss or
damage and to file such sworn proof of loss as hereinbefore provided shall invalidate any claim under
this Contract for such loss.

No suit, action or proceeding for the recovery of any claim under this Endorsement shall be
sustainable in any court of law or equity unless the same be commenced within twelve (12) months
next after discovery by the Insured of the occurrence which gives rise to the claim.  Provided,
however, that if by the laws of the State within which this Contract is issued such limitation is invalid,
then any such claims shall be void unless such action, suit or proceeding be commenced with the
shortest limit of time permitted by the laws of such State to be fixed herein.

It is understood and agreed that permission is granted for specific insurance.  In premium
calculations, allowance shall be made for such specific insurance as shown on the Insured's
declarations of values.

This Contract does not attach to or become insurance upon property herein described which, at the
time of any loss, is otherwise insured until the liability of such other insurance has been exhausted,
and shall thence cover only such loss or damage as may exceed the amount due from such other
insurance (whether valid or not and whether collectible or not) after application of any contribution,
co-insurance, average or distribution or other conditions contained in policies of such other insurance
affecting the amount collectible thereunder, not, however, exceeding the limits set forth herein.

This entire insurance shall be void if the Insured or his agent has concealed or misrepresented in
writing or otherwise any material facts or circumstances concerning this insurance or the subject
thereof, or if the Insured, or his agent, shall make any attempt to defraud this Company either before
or after a loss.
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11. IT IS UNDERSTOOD AND AGREED THAT, IN THE EVENT OF CANCELLATION OF THE
CONTRACT TO WHICH THIS ENDORSEMENT IS ATTACHED, THE INSURANCE PROVIDED FOR
HEREUNDER SHALL TERMINATE IMMEDIATELY UPON SUCH CANCELLATION, AND NO CLAIM
FOR LOSS OR DAMAGE ARISING AFTER SUCH DATE SHALL BE RECOVERABLE HEREUNDER.

ALL OTHER TERMS AND CONDITIONS REMAIN UNCHANGED.

% & < % :100.01.18 - A°kF % 100004153 % %

% — & 454 %% Lloyd's Personal Accident to Persons

Whereas the Insured, with a view to effecting an Insurance as hereinafter provided with the Underwriters,
has presented from each Insured Person mentioned in the Schedule of Insured Persons (hereinafter called
an Insured Person) a separate proposal upon which the Underwriters have determined their terms and
conditions.

We, the Underwriters hereby agree with the Insured, to the extent and in the manner herein provided, that if an Insured Person

sustains Bodily Injury during the period of this Insurance, we will pay to the Insured, or to the Insured's Executors or

Administrators, according to the Schedule of Compensation after the total claim shall be substantiated under this Insurance.

PROVIDED ALWAYS THAT

1. a) Compensation shall not be payable under more than one of the Items of the Schedule of

Compensation in respect of the consequences of one Accident to any one Insured Person,
except for any compensation payable hereunder in respect of Temporary Partial Disablement
preceding or following Temporary Total Disablement, and

b) No weekly compensation shall become payable until the total amount thereof has been
ascertained and agreed.  If, nevertheless, payment be made for weekly compensation, the
amount so paid shall be deducted from any lump sum becoming claimable in respect of the
same Accident.

2. The total sum payable under this Insurance in respect of any one or more Accidents to any one
Insured Person shall not exceed in all the largest Sum Insured under any one of the ltems
contained in the Schedule of Compensation or added to this Insurance by endorsement, except that
the Underwriters will
in addition pay Medical Expenses.

3. If Item 1 of the Schedule of Compensation is not covered, then no claim shall be payable, other than
for weekly compensation and Medical Expenses, in respect of any Accident which would have given
rise to a claim under Item 1 had that Item been covered.

4. If Item 1 of the Schedule of Compensation is covered and an Accident causes the Death of the
Insured Person within twelve months following the date of the Accident and prior to the definite
settlement of the compensation for Disablement provided for under Items 2 to 7 of the Schedule of
Compensation, there shall be paid only the compensation provided for in the case of Death.

5. Compensation shall only be payable under ltems of the Schedule of Compensation if

a)  Under ltem 1, Death occurs within twelve months of the date of the Accident.
b)  Under Items 2 to 6, loss occurs within twelve months of the date of the Accident.

c)  Under Item 7, the Insured Person becomes totally disabled within twelve months of the date
of the Accident, and such Disablement lasts for twelve months.

DEFINITIONS
In this Insurance:

1. ‘BODILY INJURY’ means identifiable physical injury which
a) s caused by an Accident, and

b) solely and independently of any other cause, except illness directly resulting from, or medical
or surgical treatment rendered necessary by such Injury, occasions the Death or Disablement
of the Insured Person within twelve months from the date of the Accident.

2. ‘ACCIDENT’ means a sudden, unexpected, unusual, specific event which occurs at an identifiable
time and place, but shall also include exposure resulting from a mishap to a conveyance in which
the Insured Person is travelling.
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3. ‘TEMPORARY TOTAL DISABLEMENT’ means Disablement which entirely prevents the Insured
Person
from attending to his business or occupation of any and every kind.

4. ‘'TEMPORARY PARTIAL DISABLEMENT’ means Disablement which prevents the Insured Person
from attending to a substantial part of his business or occupation.

5. ‘PERMANENT TOTAL DISABLEMENT’ means Disablement which entirely prevents the Insured
Person
from attending to any business or occupation of any and every kind and which lasts twelve months
and
at the expiry of that period is beyond hope of improvement.
6. ‘LOSS OF ALIMB’ means loss by physical separation of a hand at or above the wrist or of a foot at
or
above the ankle and includes total and irrecoverable loss of use of hand, arm or leg.
7. ‘MEDICAL EXPENSES’ means expenses necessarily incurred by the Insured Person for medical,

hospital,
surgical, manipulative, massage, therapeutic, X-ray or nursing treatment, including the cost of
medical supplies and ambulance hire.
8 ‘AIRTRAVEL means being in or on or boarding an aircraft for the purpose of flying therein or
alighting
therefrom following a flight.

9. Words in the masculine gender shall include the feminine.

EXCLUSIONS

This Insurance does not cover Death or Disablement directly or indirectly arising out of or consequent

upon or contributed to by

1. war, invasion, acts of foreign enemies, hostilities (whether war be declared or not), civil war,
rebellion, revolution, insurrection, or military or usurped power.

2. radioactive contamination.

3. the Insured Person engaging in or taking part in

a) naval, military or air force service or operations.

b)  winter sports (other than skating or curling)

i) atany winter sports resort, or
i) anywhere outside Great Britain, Northern Ireland, the Isle of Man, the Channel Islands or
the Republic of Ireland.

skin diving involving the aid of breathing apparatus, rock climbing or  mountaineering
c) normally involving the use of ropes or guides, potholing, hang gliding, parachuting, hunting on
horseback, or driving or riding in any kind of race.

d) driving or riding on motor cycles or motor scooters other than mopeds.

4. the Insured Person engaging in Air Travel except as a passenger in a properly licensed
multi-engined aircraft being operated by a licensed commercial air carrier or owned and operated by
a commercial concern.

5. suicide or attempted suicide or intentional self-injury or the Insured Person being in a state of
insanity.

6. Acquired Immune Deficiency Syndrome (AIDS) or AIDS Related Complex (ARC) howsoever this
Syndrome has been acquired or may be named.

7. deliberate exposure to exceptional danger (except in an attempt to save human life), or the Insured
Person's own criminal act, or the Insured Person being under the influence of alcohol or drugs.
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CONDITIONS

1. IfanInsured Person shall regularly engage in any occupation, sport, pastime or activity in which
materially greater risk may be incurred than disclosed in connection with this Insurance without the
Insured first notifying the Underwriters and obtaining their written agreement to the amendment of
this Insurance (subject to the payment of such additional premium as the Underwriters may
reasonably require as the consideration for such agreement), then no claim shall be payable in
respect of any
Accident arising therefrom.

2. Ifthe consequences of an Accident shall be aggravated by any condition or physical disability of the
Insured Person which existed before the Accident occurred, the amount of any compensation
payable
under this Insurance in respect of the consequences of the Accident shall be the amount which it is
reasonably considered would have been payable if such consequences had not been so
aggravated.

3. Notice must be given to the Underwriters as soon as reasonably practicable of any Accident which

causes

or may cause Disablement within the meaning of this Insurance, and the Insured Person must as
early as

possible place himself under the care of a duly qualified medical practitioner.

Notice must be given to the Underwriters as soon as reasonably practicable in the event of the death
of
the Insured Person resulting or alleged to result from an Accident.

It is a condition precedent to the Underwriters' liability to pay compensation to the Insured or his

representatives, that all medical records, notes, and correspondence referring to the subject of a

claim

or a related pre-existing condition shall be made available on request to any medical adviser

appointed

by or on behalf of the Underwriters and that such medical adviser or advisers shall, for the purpose of

reviewing the claim, be allowed so often as may be deemed necessary to make examination of the

person of an Insured Person.

Any fraud, misstatement or concealment by an Insured Person if unknown to the Insured either in

the proposal on which this Insurance is based or in relation to any other matter affecting this
Insurance or in connection with the making of any claim hereunder shall render this Insurance null
and void in so far as it relates to the Insured Person in question but any such fraud, misstatement or
concealment by or known to the Insured shall render the whole Insurance null and void and all
claims hereunder shall be forfeited.

Automatic additions and deletions to be calculated at pro rata.

In the event of a claim hereunder, it is noted that all benefits shall be payable to the Insured in order
to pay the Insured Person as partial compensation of pension.

7. In consideration of the premium paid hereon it is hereby agreed that, subject otherwise to its terms,
limitations and conditions, this Insurance covers claims arising out of Bodily Injury caused by
exposure to the elements as the result of an Accident covered hereunder.

8. In consideration of the premium paid hereon it is hereby agreed that, subject to all terms, limitations,
conditions and exclusions of this Insurance except as specifically provided herein, if the Insured
Person disappears during the currency of this Insurance and his body is not found within one year
after his disappearance, and sufficient evidence is produced satisfactory to the Underwriters that
leads them inevitably to the conclusion that he sustained Accidental Bodily Injury and that such
Injury caused his Death, Underwriters shall forthwith pay the death benefit under this Insurance
provided that the person or persons to whom such sum is paid shall sign an undertaking to refund
such sum to the Underwriters if the Insured Person is subsequently found to be living.

>

oo

SCHEDULE OF BENEFITS
Type of Disability No. Extend of Disability Level of % of
Disability Principle
Sum
1 Nervous Damage of 1-1-1 Excess damage to the central nervous system,; lifetime | 1 100%
System Nervous prevention of employment; often require intensive
System 1 medical or personal care
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1-1-2 Impairment of the central nervous system; lifetime 2 90%
prevention of employment; require assisted living
1-1-3 Significant damage to the central nervous system; 3 80%
lifetime prevention of employment; assisted living not
required
1-1-4 Significant damage to the central nervous system; can | 7 40%
only engage in low-effort work
2 Eyes Loss of sight | 2-1-1 Total loss of sight in both eyes 1 100%
2 2-1-2 Eyesight of 0.06 or below in both eyes 5 60%
2-1-3 Eyesight of 0.1 or below in both eyes 7 40%
2-1-4 Total loss of sight in one eye and eyesight of 0.06 or 4 70%
below in the other
2-1-5 Total loss of sight in one eye and eyesight of 0.1 or 6 50%
below in the other
2-1-6 Total loss of sight in one eye 7 40%
3 Ears Loss of 3-1-1 Loss or injury to eardrums in both ears or a hearing 5 60%
hearing 3 loss of 90 db or above
3-1-2 Ahearing loss of 70 db or above in both ears 7 40%
4 Nose Injury and 4-1-1 Loss or injury to the nose that causes permanent 9 20%
functional 4 functional disability
5 Mouth Chewing, 5-1-1 Permanent loss of chewing, swallowing, and speech 1 100%
swallowing 5-1-2 Significant and permanent impairment of chewing, 5 60%
gnd §peech swallowing and speech functions
impairment 5
5-1-3 Significant and permanent impairment to chewing, 7 40%
swallowing or voice-producing functions
6 Internal Injury or 6-1-1 Excess damage to the internal organs; lifetime 1 100%
organs iliness to prevention of employment; often require intensive
internal medical or personal
organs 6 6-1-2 Significant damage to internal organs; lifetime 2 90%
prevention of employment; require assisted living
6-1-3 Significant damage to internal organs; lifetime 3 80%
prevention of employment; assisted living not required
6-1-4 Significant damage to internal organs; can only 7 40%
engage in low-effort work
Removal of | 6-2-1 Any main organs removed 9 20%
organs
Bladder 6-3-1 Permanent and total loss of bladder functions 3 80%
function
impairment
7 Body Spinal cord 7-1-1 Permanent and significant injury to spinal cord 7 40%
injury 7
8 Upper Loss of 8-1-1 Loss of both wrist joints 1 100%
limbs upper limbs 8-1-2 Loss of two or more major joints among shoulder, 5 60%
elbow and wrist joints in one limb
8-1-3 Loss of one wrist joint 6 50%
Loss of hand | 8-2-1 Loss of all ten fingers 3 80%
digits 8 822 | Loss of both thumbs 7 40%
8-2-3 Loss of five digits of one hand 7 40%
8-2-4 Loss of four digits of the same hand, including the 7 40%
thumb and index fingers
8-2-5 Loss of thumb and index fingers of the same hand 8 30%
8-2-6 Loss of three digits of the same hand, including either | 8 30%
the thumb or index finger along with other digits
8-2-7 Loss of two digits of the same hand, including the 9 20%
thumb and other digits
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8-2-8 Loss of one thumb; loss of one index finger; loss of 1 5%
two digits other than the thumbs or index fingers
Disability of ] 8-3-1 Permanent function loss of all joints on both 2 90%
upper limbs shoulders, elbows and wrists
° 8-3-2 Permanent loss of functions of two major joints of both | 3 80%
upper limbs among shoulder, elbow and wrist
8-3-3 Permanent loss of functions of one major joint of both | 6 50%
upper limbs among both shoulder, elbow and wrist
8-3-4 Permanent loss of functions of shoulder, elbow and 6 50%
wrist joints of the same limb
8-3-5 Permanent loss of functions of two major joints among | 7 40%
the shoulder, elbow and wrist joints of the same limb
8-3-6 Permanent loss of functions of one major joint among | 8 30%
shoulder, elbow and wrist joints of the same upper
limb
8-3-7 Permanent and significant motor function impairment | 4 70%
in both shoulder, elbow and wrist joints
8-3-8 Permanent and significant motor function impairment | 5 60%
in two major joints of both upper limbs among the
shoulder, elbow and wrists joint
8-3-9 Permanent and significant motor function impairment | 7 40%
in one major joint of both upper limbs among the
shoulder, elbow and wrist joints
8-3-10 | Permanent and significant motor function impairment | 7 40%
in shoulder, elbow or wrist joints of the same upper
limb
8-3-11 Permanent motor function impairments in two major 8 30%
joints among the shoulder, elbow and wrist joints of
the same upper limb
8-3-12 | Permanent motor function impairment of both 6 50%
shoulder, elbow and wrist joints
8-3-13 | Permanent and significant motor function impairment | 9 20%
of the shoulder, elbow and wrist joints of one upper
limb
Functional 8-4-1 Permanent loss of all finger functions 5 60%
g‘;z?'irgfgt 8-4-2 | Permanent loss of both thumb functions 8 30%
g 8-4-3 Permanent loss of functions of all five digits of the 8 30%
same
8-4-4 Permanent loss of functions of four digits of the same | 8 30%
hand, including the thumb, index finger, and other
digits
8-4-5 Permanent loss of thumb and index finger functionsin | 11 5%
the same hand
8-4-6 Permanent loss of functionsof three digits of the same | 9 20%
hand, including both the thumb and index finger
8-4-7 Permanent loss of functions of three digits of the same | 10 10%
hand, including either the thumb or the index finger
9 Lower Loss of lower | 9-1-1 Loss of both ankle joints 1 100%
limbs limbs 9-1-2 | Loss of two major joints among the hip, knee and 5 60%
ankle joints of the same lower limb
9-1-3 Loss of one ankle joint 6 50%
Shortening11 | 9-2-1 Permanent shortening of five centimeters or more of 7 40%
one lower limb
Loss of 9-3-1 Loss of all ten toes 5 60%
toe12 9-3-2 | Loss of all five toes of the same foot 7 40%
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Functional 9-4-1 Permanent function loss of all joints of hips, knees and | 2 90%

impairment ankles of both lower limbs
of lower , —
limbs13 9-4-2 Permanent function loss of two major joints among 3 80%
hip, knee and ankle joints of both limbs
9-4-3 Permanent function loss of one major joint among hip, | 6 50%
knee and ankle joints of both limbs
9-4-4 Permanent function loss of hip, knee and ankle joints | 6 50%
of one limb
9-4-5 Permanent function loss of two joints among hip, knee | 7 40%

and ankle joints of the same limb

9-4-6 Permanent function loss of one major joint among hip, | 8 30%
knee and ankle of one limb

9-4-7 Permanent and significant motor function impairment | 4 70%
of both hip, knee and ankle joints

9-4-8 Permanent and significant motor function impairment | 5 60%
of two major joints among the hip, knee and ankle
joints of both lower limbs

9-4-9 Permanent and significant motor function impairment | 7 40%
of one major joint among the hip, knee and ankle
joints of both lower limbs

9-4-10 | Permanent and significant motor function impairment | 7 40%
of the hip, knee and ankle joints of the same lower
limb

9-4-11 Permanent and significant motor function impairment | 8 30%

of two major joints among the hip, knee and ankle
joints of one lower limb

9-4-12 | Permanent motor function impairment of hip, knee and | 6 50%
ankle joints of both lower limbs
9-4-13 | Permanent motor function impairment of hip, knee and | 9 20%
ankle joints of one lower limb
Functional 9-5-1 Permanent function loss of all ten toes 7 40%
impairment 7921 Permanent function loss of all five toes of the same 9 20%
of toes14 foot
MEDICAL EXPENSES

Medical Expenses incurred in respect of Items 8 & 9 will be paid in addition by the Underwriters up to but not exceeding 15 per
cent of any claim admitted under such ltem.

However, if in respect of such Medical Expenses the Insured shall recover any payment under any other insurance, the
Underwriters hereon shall only be liable for the difference between such recovery and the total cost of Medical Expenses
incurred, not exceeding 15 per cent of the claim admitted under ltem 8 & 9 hereof.

Footnotes:

1 1-1. The basic guidelines of nervous system damage assessment are the symptoms of the illness exhibited and the type of
assisted living required. During assessment, medical certificates from psychiatrists, neurologists, neurosurgeons and
rehabilitative therapists are required.

(1)  Patients with severe nervous system damage who require assistance in all daily activities: Level 1.

(2)  Patients with severe nervous system damage who require assistance in some daily activities.: Level 2.

(3) Patients with severe nervous system damage who do not require assistance in daily activities but are prevented
from gainful employment throughout their lives: Level 3.

(4) The aforementioned “daily activities” refers to eating, excretion, getting dressed, walking, taking a bath etc.

(5) Patients who exhibit aphasia, agnosia, apraxia, paralysis of the limbs, extrapyramidal disease, memory impairment,
perception impairment, emotional impairment, decline in drive, personality disorder; patients who exhibit only low
level of paralysis but could not act unless instructed by others: Level 3.

(6) Patients with moderate nervous system damage who are inferior than regular people in psychological and motor
functions: Level 7.

(7) Patients with moderate nervous system damage (such as low level of paralysis caused by the loss of perception in
the pyramidal tract and extrapyramidcal disease) who are diagnosed by specialists to have brain atrophy or
abnormal brainwaves by brain imaging.
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(8) Ifimpairment on the limbs or sensory organs occurs, the level of nervous system damage is determined by the

location of the impairment. For example, aphasia caused by speech center damage is assessed by the level of
speech impairment.

1-2.  The level of balancing mechanism disability and hearing loss assessment: If hearing loss and balancing mechanism
disability both occur due to a head injury, the level of impairment is assessed by considering both conditions.

1-3. The assessment of traumatic epilepsy: the assessment should also take into account the dementia and personality
disorder caused by repeated onset of epilepsy, and follow the guidelines in footnote 1-1. During periods of epilepsy,
the patient should be treated by specialists. When no effective treatment is expected, or when symptoms are stable
due to the treatment, regardless of the types of epilepsy, it should be assessed by the following principles:

(1) Even with sufficient treatment, the frequency of onset is still over once a week
Level 3.
(2) Even with sufficient treatment, the frequency of onset is still over once a month
Level 7.

1-4. Assessment of vertigo and balancing mechanism disability: vertigo and balancing mechanism disability caused by
head injury or central nervous system damage do not only result from inner ear injury but also from damages to the
cerebellum, brainstem,

and the frontal lobe. The assessment guidelines are as follows:

(1) Patients who require no assisted living but are prevented from employment throughout their lives:
Level 3

(2) Patients who due to moderate balancing mechanism disability possess inferior motor functions:
Level 7.

1-5. Assessment of traumatic spinal cord injury depends on the level of impairment of motor functions, perceptions,
intestinal functions, urinary functions, genital functions, etc. After considering all the symptoms, the proper level can
be determined by using the guidelines in footnote 1-1.

1-6. Assessment of the aftereffects of carbon monoxide poisoning: The level of the aftereffects of carbon monoxide
poisoning can be determined by considering all the symptoms and following the guidelines regarding psychological
impairment and nervous system damage.

2 2-1. Eyesight should be tested with Landolt Vision Screening Chart and with corrective lenses. However, those whose vision
cannot be corrected can be tested without corrective lenses.

2-2. “Loss of eyesight” refers to a permanent vision of 0.02 or below, including the loss and removal of eyeballs, inability to
detect light or inability to detect movement outside the center field of vision.

2-3. The level of injury is assessed after six months of treatment. However, this guideline does not apply if the injury is
clearly irrecoverable, such as the case of an eyeball removal.

3 3-1. When the level of hearing loss is different in both ears, the final level of hearing loss should be determined by
considering the hearing of both ears.
3-2. The level of hearing loss should be tested by an audiometer, and denote the level in decibels.

3-3. The level of balancing mechanism disability should be assessed according to the guidelines regarding nervous system
damage.

4 4-1."Loss or injury to the nose” refers to the injury of all or most part of the nose cartilage. “Permanent functional disability”
refers to the obstruction of both nostrils, irrecoverable difficulty in breathing, or the loss of the sense of smell in both
sides.

5 5-1. “impairment of chewing functions” refers to the chewing impairment caused by injury to the cheeks, tongue, hard and soft
palate, jawbone, temporomandibular joint, and excluding injury to the teeth. Swallowing impairment caused by
esophageal stenosis, tongue abnormality, or laryngo-pharyngeal nerve paralysis often also cause chewing impairment.
Therefore, the two types of impairment are considered as one:

(1) "Loss of chewing and swallowing functions” refers to the inability to chew and swallow any food except for liquids.
(2)"Significant impairment to chewing and swallowing” refers to the inability to fully chew and swallow food except for
congee, porridge, etc.

5-2. Impairment of speech functions refers to the impairment in articulation caused by reasons other than injury to the teeth:
(1) "Loss of speech functions” refers to the disability in articulating any three of the four sounds which contribute to
speech such as the Labial sounds, the Alveololabial sounds, the Palatal sounds and the Velar sounds.
(2) "Significant impairment of speech functions” refers to the disability in articulating any two of the four sounds which
contribute to the speech such as the Labial sounds, the Alveololabial sounds, the Palatal sounds and the Velar
sounds.
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bilabial sounds: B, P and M (sounds that are produced by the two lips)

labiodental sounds: F (sounds that are produced by lips and teeth)

dentalvelar sounds: D, T, N, and L (sounds that are produced by tip of the tongue and gums)

velar sounds: G, K and H (sounds that are produced by root of the tongue and soft palate)

dorsal sounds: J, Q, and X (sounds that are produced by tip of the tongue and the hard palate)

retroflex sounds: Zh, Ch, Sh and R (sounds that are produced by tip of the tongue and the hard palate)

dentalveolar sounds: Z, C and S (sounds that are produced by tip of the tongue and upper gums)

5-3. Pat|ents with significant speech impairment which causes inability to communicate are assessed according to the
guidelines regarding “significant impairment of speech functions”.

G).""!""_U.O!I’.:‘>

6 6-1. Thoracic organs and abdominal organs:

(1) Organs in the thoracic cavity include the heart, cardiac sac, aorta, trachea, bronchia, lungs, pleura, and
esophagus.

(2) Organs in the abdominal cavity include the stomach, liver, gall bladder, pancreas, small and large intestine,
mesentery, and spleen.

(3) Urinary organs include the kidney, adrenal gland, ureter, bladder, and erethra

(4) reproductive organs include the internal genitalia and external genitalia

6-2. The main organs include the heart, lungs, esophagus, stomach, liver, pancreas, small and large intestine, kidney,
adrenal gland, ureter, bladder, and the erethra

6-3. Assessment of the chest organs and abdominal organs injury: The level of the chest organs and abdominal organs injury
can be determined by considering all the symptoms and the type of assisted living required, and following the
guidelines regarding psychological impairment and nervous system damage.

7 7-1. Spinal cord injury “Permanent and significant injury to spinal cord” refers to the myotonias of the neck vertebrae, or
when the range of front-back and left-right bending motion and left-right circling motion is below 1/2 of normal range.

8 8-1.“Loss of hand digits” refers to:
(1) The severing of the thumb at the thumb interphalangeal joint
(2) The severing of other fingers at the proximal interphalangeal joint

8-2. If the use of digits is still permanently lost after reattachment surgery, the digits are still considered to be lost. This rule
also applies to toes.

8-3. After the reattachment of the thumb, even if its functions remain normal, the thumb is still considered to be lost if the
loss of thumb was in accordance of the disability guidelines.

9 9-1. “Permanent function loss of shoulder, elbow and wrist join of one upper limb” refers to the total disability of one upper
limb, including:
(1) The myotonias or complete paralysis of the shoulder, elbow, and wrist joints of the same upper limb, and the

total disability of all five fingers.

(2) The myotonias or complete paralysis of the shoulder, elbow and wrist joints.

9-2. “Permanent and significant motor function impairment of shoulder, elbow and wrist joints” refers to the significant motor
function impairment of the joints of the same upper limb, including:

(1) Permanent and significant motor function impairment of the shoulder, eloow and wrist  joints of the same limb,
and the total disability of all five fingers.

(2) Permanent and significant motor function impairment of the shoulder, elbow and wrist  joints of the same

limb.

9-3. The level of damage of joint injury is assessed by the maximum range of physiological movement:
(1) “Function loss” refers to the myotonias or complete paralysis of the joints .
(2) “Significant motor function impairment” refers to the loss of range of physiological movement by 1/2 or more.
(3) “motor function impairment” refers to the loss of range of physiological movement by
1/3 or more.
9-4. The assessment of range of physiological movement:

(1) When the cause and extent of the impairment is obvious, the range of physiological movement should be
assessed by the range of active exercises. If the cause and extent of the impairment is not obvious, then
the range of physiological movement should assessed by the probable range of physiological movement.

(2) The range of physiological movement of patients in casts should be determined after
considering the possible extent of recovery 9-5. Please refer to the diagrams for the
name of upper and lower limb joints

10 10-1. “Permanent loss of fingers functions” refers to:
(1) The loss of range of physiological movement by 1/2 or more in one of the thumb joints
(2) The loss of range of physiological movement by 1/2 or more in the metacarpophalangeal joints and proximal
interphalangeal joint
(3) The severance of the thumb or other fingers by 1/2 of its length or more
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11 11-1. To determine the length of shortening, the distances between the anterior superior illiac spine and the bottom of the
medial malleolus of both legs should be measured and compared.
12 12-1.  “Loss of toe” refers the severance of toe from the metatarsophalangeal joint.

13 13-1. “Permanent function loss of hip, knee and ankle joints” refers to the disability of one | lower limb, including:
(1) The myotonias or complete paralysis of the three major joints of the same lower limb, and the total disability of
five toes.
(2) The myotonias or complete paralysis of the three major joints of the same lower limb.

13-2. The assessment of “loss of functions”, “significant motor function impairment’, and “motor function impairment” of
the lower limbs follows the same guidelines as those of upper limbs.

14 14-1. “Permanent function loss of toes” refers to:
(1) The severance of the big toe by 1/2 or more, or at the metatarsophalangeal joint; the loss of range of
physiological movement by 1/2 or more.
(2) The severance of the 2nd toe at the second distal interphalangeal joint; the loss of  range of physiological
movement by 1/2 at the metatarsophalangeal joint or the proximal interphalangeal joint.
(3) The severance of the third, fourth, or fifth toe at the distal interphalangeal joint or myotonias at the
metatarsophalangeal or the second proximal interphalangeal joint.

15 15-1.  The assessment of permanent function loss and significant impairment should be conducted
after six months of treatment since the day of the accident. However, this rule does not apply to
cases where the permanent function loss and significant impairment can be identified
immediately..

Burning Disfigurement Scale

International % of
Class  No.  Code Burning Level sum insured
1 1 948.7-948.9 70% of whole body (3rd class) 100%
2 2 948.5-948.6 50%-69% of whole body (3rd class) 75%
3 3 948.3-948 4 30%-49% of whole body (3rd class) 50%
4 4 948.2 20%-29% (3rd
class) 35%
4 5 941.5 Face & Head burn injury, death of

inner tissues and partial bodily injury

35%
5 6 940 Eyes & ancillary organ burn injury
5%
% &< % :100.01.18 - A-kF % 100004233 % &

% — A& $~ 45 48 ix-*& Medical Expense (Accident) Endorsement
(for use in conjunction with KA Form)

It is hereby understood and agreed that the Medical Expenses provision appearing at the foot of the
Schedule
of Compensation is deemed to be deleted and replaced by the following:

MEDICAL EXPENSES
Medical Expenses incurred within twelve months of the date of an Accident in respect of accidental Bodily
Injury sustained by an Insured Person during the period of this Insurance will be paid in addition by the
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Underwriters Maximum % of Sum Insured any one claim each Insured Person and excluding
the first NT$ - each Insured Person of each and every claim.

However, if in respect of such Medical Expenses the Assured or the Insured Person shall recover
any payment under any other insurance, the Underwriters hereon shall only be liable for the
difference between such recovery and the total cost of Medical Expenses incurred, not exceeding
the limit expressed above.

% A< % :100.01.18 - A-k3F % 100004353 % &

¥ — A J~ 45 4 %+ Disappearance Clause (NMA1442)

IN CONSIDERATION of the premium paid hereon it is hereby agreed that, subject to all the terms,
limitations, conditions and exclusions of this Insurance except as specifically provided herein, if the Insured
Person disappears during the currency of this Insurance and his body is not found within after his
disappearance, and sufficient evidence is produced satisfactory to the Underwriters that leads them
inevitably to the conclusion that he sustained accidental bodily injury and that such injury caused his death,
Underwriters shall forthwith pay the death benefit under this Insurance provided that the person or persons
to whom such sum is paid shall sign an undertaking to refund such sum to the Underwriters if the Insured
Person is subsequently found to be living.

% % %5 :100.01.18 - AZ-k3F % 100004455 % %

% — & 4= 45 48 i%*& Nuclear / Radioactive Exclusion Clause
(for attachment to Personal Accident and/or lliness Policies)

This Insurance does not cover claims in any way caused or contributed to by: nuclear reaction, nuclear
radiation
or radioactive contamination.

12/03 LSW1210
% % %% :100.01.18 - A-k3 % 1000045% % &

¥ — A P~ 454 %% JHA War, Terrorism and Mass Destruction Exclusion

Notwithstanding any provision to the contrary within this insurance/reinsurance (delete as applicable), or any
endorsement thereto, it is agreed that this insurance/reinsurance (delete as applicable) excludes any loss or
expense of whatsoever nature directly or indirectly arising out of, contributed to, caused by, resulting from,
or in connection with any of the following regardless of any other cause or event contributing concurrently or
in any other sequence to the loss or expense;

. War, hostilities or warlike operations (whether war be declared or not),

2. Invasion,

3. Act of an enemy foreign to the nationality of the insured person or the country in, or over, which the act
oceurs,

4. Civil war,

5. Riot,

6. Rebellion,

7. Insurrection,

8. Revolution,

9. Overthrow of the legally constituted government,
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10. Civil commotion assuming the proportions of, or amounting to, an uprising,
11. Military or usurped power,
12. Explosions of war weapons,

13. Utilisation of Nuclear, Chemical or Biological weapons of mass destruction howsoever these may be
distributed or combined,

14. Murder or Assault subsequently proved beyond reasonable doubt to have been the act of agents of a
state foreign to the nationality of the insured person whether war be declared with that state or not,
15. Terrorist activity.

For the purpose of this exclusion;

i) Terrorist activity means an act, or acts, of any person, or group(s) of persons, committed for political,
religious, ideological or similar purposes with the intention to influence any government and/or to put
the public, or any section of the public, in fear. Terrorist activity can include, but not be limited to, the
actual use of force or violence and/or the threat of such use. Furthermore, the perpetrators of terrorist
activity can either be acting alone, or on behalf of, or in connection with any organisation(s) or
governments(s).

i) Utilisation of Nuclear weapons of mass destruction means the use of any explosive nuclear weapon or
device or the emission, discharge, dispersal, release or escape of fissile material emitting a level of
radioactivity capable of causing incapacitating disablement or death amongst people or animals.

iii) Utilisation of Chemical weapons of mass destruction means the emission, discharge, dispersal, release
or escape of any solid, liquid or gaseous chemical compound which, when suitably distributed, is
capable of causing incapacitating disablement or death amongst people or animals.

iv) Utilisation of Biological weapons of mass destruction means the emission, discharge, dispersal, release
or escape of any pathogenic (disease producing) micro-organism(s) and/or biologically produced
toxin(s) (including genetically modified organisms and chemically synthesised toxins) which are capable
of causing incapacitating disablement or death amongst people or animals.

Also excluded hereon is any loss or expense of whatsoever nature directly or indirectly arising out of,
contributed to, caused by, resulting from, or in connection with any action taken in controlling, preventing, or
suppressing any, or all, of (1) to (15) above.

In the event any portion of this exclusion is found to be invalid or unenforceable, the remainder shall remain
in full force and effect.

JHA 27/11/01

% &~ %.:100.01.18 - A2-kF % 100004655 % &

% — A $7 45 4 i%-*& Premium Payment Warranty Clause

It is a condition of this contract of insurer that the premium due at inception must be paid to and received
by insurer in days.
If this condition is not complied with then this contract of insurer shall terminate on the above date with the

insured hereby agreeing to pay premium calculated at not less than pro rata temporis.

% % %5 :100.03.01 - AZ-k3F % 10001495 5% %
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% — A % Sanction Limitation and Exclusion Clause

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or
provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union,
United Kingdom or United States of America.

% %< 5.:100.05.03 - A-kx % 100031750 % &

% — A % Possession and Control Clause

In the event of loss or damage from a peril insured herein to goods or merchandise carrying a brand or
trademark or implying a guaranty of the manufactures or of the assured, the salvage value of such
damaged goods or merchandise shall, at the option of the assured, be determined after removal of said
brands, trademarks or guaranty.

The assured shall retain control of all damaged goods or merchandise and such goods or merchandise
shall not be resold or otherwise disposed of without the assured’s consent.

% A< % :100.05.03 - A-kZF % 100031855 % &

% — A P Returned and/or Refused Shipments

Shipments returned and/or shipments refused by consignee are held covered continuously, subject to the
terms

and conditions of this contract, until disposed of by the Assured by return to a point of shipment or
otherwise;

provided, however, the goods and/or merchandise are properly packed for the return voyage.

% 4% 5. :101.02.16 - A-k3F % 10100775 5% %

% — A 3 Appraisal Clause

If the Assured and Underwriters fail to agree as to the amount of loss, each, on the written demand of the
other, made within sixty (60) days after receipt of proof of loss by the Underwriters, shall select a
competent and disinterested appraiser, and the appraisal shall be made at a reasonable time and place.
The appraisers shall first select a competent and disinterested umpire, and failing for fifteen (15) days to
agree, then, on the request of the Assured or the Underwriters, such umpire shall be selected by a judge of
a court of record in the State in which such appraisal is pending.

The appraisers shall then appraise the loss, and failing to agree shall submit their differences to the umpire.
An award in writing of any two shall determine the amount of loss. The Assured and the Underwriters shalll
each pay his or its chosen appraiser and shall bear equally the other expenses of the appraisal and umpire.
The Clauses shall apply to risks attaching subsequent to the date of expire of the said notice.

% 425 11010216 - AZ-kF % 10100785 5% %

% — A 3 Expediting Expense Clause

In consideration of the premium paid hereunder, the Underwriters agree to indemnify the Assured in

respect of extra charges including but not limited to overtime work, night work, work on a public holiday(s)

and express freight.

Provided always:

1. that such extra charges are incurred in connection with any loss of or damage to the property insured for
which indemnity is granted under this insurance.
And

2. that such extra charges are limited ____% of the normal charges in the aggregate in respect of each
and
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every happening giving rise to a claim under this insurance.

But
The cumulative costs of repairs plus other charges do not exceed the insured value of the damaged
item(s).

% 425 :101.02.16 - AZ-kF % 10100795 5% %

% — A #Inland Transit Special Agreement

Hereby this Policy agrees and declares that the Insured shall request the Inland carriers, upon receipt of
the insured interests/cargos, who shall be sound equipped with any burglary protection and anti-robbery
countermeasures in their transportation vehicles while transit ,Provided that there is any temporary storage
need, the inland carriers shall keep the insured interests/cargos in the closed building or fenced car park
underlock and key with 24 hours security and/or guard watch.

The Company(Insurer)is not liable for any burglary/theft/robbery losses and damages arising out of the
unattended vehicles parking on the roadside or failing to comply with the above-mentioned requirements.

H A< %5.:101.03.01 - A-kF % 10101265 3% %

% — A % U.S. Economic and Trade Sanction Clause

Whenever coverage provided by this policy would be in violation of any U.S. economic or trade sanctions
such

as, but not limited to, those sanctions administrated and enforced by the U.S. Treasury Department’s
Office of Foreign Assets Control (“OFAC”), such coverage shall be null and void.

Similarly, any coverage relating to or referred to in any certificates or other evidences of insurance or any
claim that would be in violation of U.S. economic or trade sanctions as described above shall also be null
and void.

# A< 5.:101.03.21 - A-kF % 10101745 3% &

% — 2 ¥ Loading and Unloading Clause
The term unloading is extended to include inter alias the movement by various means (including crane
and/or
other lifting equipment) of insured property from the vehicle used for delivery to the premises or site.
However the extension will not include

(a) Any risks more specifically insured elsewhere
(b) Any risks associated with or arising from the installation and/or testing of the Insured Property
(c) Movement of insured interest under own power.

% 425 11010430 - A-kF % 10103505 % &

% — A % Nominated Adjusters Clause

For the assessment and adjustment of a loss, only one of the following adjusters shall be appointed
under the mutual agreement between the insured and the insurers.

h A< %5.:101.0430 - A-kF % 101035253 % &

% — A ¥ Payment on Account Clause

It is hereby agreed and declared that progress payments on account of any loss recoverable under this
Policy will be made to the Insured at such stages as may be mutually agreed upon if desired by the
Insured and on production of an interim report by the loss adjuster (if appointed) provided that such
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Payments are deducted from the finally agreed claim settlement figures.
% A% :101.0516 - Z-kx % 101037285504 &

% — A % Fire Brigade Charges And Extinquishing Expense Clause

The insurance extends to cover the following expenses resulting from a loss or damage insured under the
policy :

(a) fire brigade charges and other extinguishing expenses for which the Insured may be assessed;

(b) loss of fire extinguishing material expended

H A< 5.:101.06.01 - A-kF % 101040953 % %

A

% — A % Salesperson's Sample

In consideration of premium payable as agreed and subject to the limit of liability expressed elsewhere
herein,  this Policy is extended to cover salesperson's samples, tools of salespersons, repairers, or
other representatives of the Assured but only while in the possession of such salespersons, repairers, or
other representatives of the Assured and irrespective of whether such salesperson's samples, tools, and
other similar property of the Assured is in transit or otherwise, but excluding while at any owned, leased, or
controlled location of the Assured.

% 425 :101.06.01 - AZ-kF % 10104115 5% %

% — A # Inland Transit Endorsement

Effective, as agreed, this Policy, subject to all terms and conditions not in conflict with this endorsement is
extended to cover the goods insured while they are in the course of inland transit throughout the world, including
transit by truck, van, railroad, courier, air carrier, and/or other conveyance including connecting conveyances.

This Insurance attaches from the time the goods leave the factory, store or warehouse at initial point of shipment,
and covers in due course of transportation until arrival at the premises, store, or warehouse at point of destination,
including while on docks, wharves, piers or bulkheads, in depots, stations, terminals, and/or platforms, but only while
they are in the ordinary course of Inland Transit.

Perils insured:

Against all risks of physical loss or damage from any external cause, except as hereafter excluded.
Exclusions:

This endorsement does not cover for loss or damage:

to accounts, bills, deeds, evidences of debt, notes, securities, negotiable documents, records, currency, specie,
money, bullion, gold, silver and other precious metals, diamonds, precious or semi-precious stones, jewelry, nor
similar property unless endorsed here on in writing. This exclusion shall not apply to precious metals contained in
parts and components specific to the manufacturing process.

to trucks, automobiles, trailers and/or chassis and/or bodies and/or tarpaulins and/or any other equipment used on
or in connection with trucks or other vehicles;

arising out of infidelity, dishonesty or any overt act on the part of the assured, associate in interest, and/or any of the
Assured's employees whether occurring during hours of employment or otherwise, or on the part of custodians
(common carriers excepted), of the property insured unless specifically endorsed hereon in writing;

arising out of loss of market or for loss, damage or deterioration arising from delay, whether caused by a peril
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insured against or otherwise, unless expressly assumed in writing hereon.

inherent vice, gradual deterioration, depreciation, wear and tear, moth, vermin; Nuclear reaction or nuclear radiation
or radioactive contamination, all whether controlled or uncontrolled, and loss by nuclear reaction or radioactive
contamination is not intended to be and is not insured against by this contract or said endorsements, whether such
loss be direct or indirect, proximate or remote, or be in whole or in part caused by, contributed to or aggravated by
"fire" or any other peril(s) insured against by this Contract or said endorsements; however, subject to the foregoing
and all provisions of this Contract, direct loss by fire resulting from nuclear reaction or nuclear radiation or
radioactive contamination is insured against by this Contract.

% 425 :101.09.19 - AZ-kF % 10108315 %

% — A F Delay Warranty

Warranted free from claim for loss of market or for loss, damage, expense or deterioration arising from
delay, whether caused by a peril insured against or otherwise, unless expressly assumed in writing herein.

H A< %5.:101.09.19 - A2-kF % 10108325 3% &

% — A J Captions Clause

The Captions to the Clauses set forth herein are for reference purposes only and shall not be deemed to
form
part of this policy.

W 4<% :101.09.19 - AZ-kx % 10108335 % &

% — A % Currency Clause

In case of loss, the exchange rate for the settlement will be based on the onboard date for transit risk and
date of loss for storage risk..
%A% :101.09.19 - Z-kx % 10108345 504 &

% — A 3 Contracts (Right of Third Parties) Act 1999 Exclusion
Clause(Cargo)

The provisions of the Contracts (Rights of Third Parties) Act 1999 do not apply to this insurance or to any
certificate(s) of insurance issued hereunder. Neither this insurance nor any certificates issued hereunder
confer

any benefits on any third parties. No third party may enforce any term of this insurance or of any certificate
issued hereunder.

This clause shall not affect the rights of the Assured (as assignee or otherwise) or the rights of any
loss paye # % <~ % :101.09.19 - A-k5% % 1010835%5 5% %

% — A % Claim Preparation Clause

Notwithstanding anything herein contained to the contrary it is a condition precedent to any liability under
this Policy that :-
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(a) The assured shall upon knowledge of any loss which may give rise to a claim under this policy advise
the Underwriters as soon as practicable.

(b) The assured shall furnish the Underwriters with all information available respecting such loss or losses
and shall co-operate with the Underwriters in the adjustment and settlement thereof.

H A< %.:101.09.19 - A2-kF % 1010836%5.3 % &

% — A % Full Value Reporting Clause

If the total value at risk exceeds the limit of liability provided by this policy, the Assured shall, nevertheless,
report to the Assurers the full amount at risk and shall pay full premium thereon. The acceptance by

these Assurers of such reports and premium, shall not alter or increase the limits of these Assurers' liability,
but Assurers shall be liable for the full amount of loss up to, but not exceeding the applicable limits of
liability.

In the event of loss which exceeds the applicable Limit of Liability, any deductible will be subtracted from
the applicable Limit of Liability and not from the full amount of loss.

This company shall pay in full a claim for General Average, Salvage and Special Charges or Expenses
incurred under the Sue & Labor even though the sum insured may be less than the contributing value or
actual value of
the goods and/or merchandise.

%A% :101.09.19 - Z-kx % 10108375504 &

% — A % Inspection of Records

This Company shall have the privilege, at any time during business hours, to inspect the records of the
Assured as respects shipments coming within the terms of this policy.

H A< %5.:101.09.19 - A2-kF % 10108385 3 % &

A

% — A % Optional Insuring Conditions Clause

Notwithstanding the insuring conditions specified herein, the Assured is privileged to declare shipments
subject

to insuring conditions differing from those herein providing that such different insuring conditions are not
intended to insure against risks not covered by this policy unless specifically agreed to by these Assurers.
Additional premium or premium credit for optional insuring conditions to be agreed.

% 425 :101.09.19 - Z-kF % 10108395 % %

% — A J»Payment of Loss Clause

In case of loss, such loss to be paid in as arranged days after proof of loss and proof of interest in the
property

hereby insured. Proofs of loss to be authenticated by the agent of Underwriters, if there be one at the
place such

proofs are taken.

% 425 1101.09.19 - AZ-kF % 10108405 5% %

% — A 3 Premiums Clause

The company is entitled to premiums, at rates as agreed on all risks covered herein whether reported or
not.
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% 425 11010919 - AZ-kF % 10108515 0% %

%4

% — A 3 Special Policies/lssuance of Certificates Clause

Privilege is hereby granted the Assured to countersign these Assurers' certificates or special policies of
insurance

for any or all risks covered hereunder, it being agreed, however, that no certificate or policy shall be valid
unless

countersigned by an authorized representative of the Assured. The Assured agrees to forward copies of all
policies and/or certificates to the Broker of Record for transmittal to this Company.

If the Assured issues a Certificate of Insurance or Special Marine Policy without incorporating the
applicable

deductible set forth in the policy, if any, the Assured agrees to reimburse these Assurers for the full amount
of

any loss that these Assurer's pay under such Certificate of Insurance or Special Marine Policy, including all
allocated loss adjustment expenses up to the amount of the deductible.

If the Assured issues a Certificate of Insurance of Special Marine Policy with terms varying from the
conditions

of this Policy, but not wider than "all risks" of physical loss or damage, and/or written instructions given by
the

Assurer or their agents, the Assured agrees to reimburse the Company for the full amount of the loss that
the

Company pays, including survey fees and loss adjustment fees and expenses caused by such variation
under such Certificate of Insurance or Special Marine Policy.

% 425 1101.09.19 - AZ-kF % 10108525 5% %

% — A % Subrogation Clause

It is a condition of this insurance that upon payment of any loss the Company shall be subrogated to all
rights
of the Assured, and the Assured's assignee, against third parties with respect to such loss..

H A% 3%.:101.09.19 - A-kx % 1010853%.3 % %

% — A P Clauses Covering Duty

This insurance also covers, subject to policy terms of average, the risk of partial loss by reason of perils
insured against on the duties and/or excise taxes imposed on goods and/or collect freight and insured
hereunder, it being understood and agreed, however, that when the risk upon the goods continues beyond
the time of landing from the overseas vessel or conveyance, the increased value, consequent upon the
payment of such duties, shall attach as an additional insurance upon the goods from the time such duty is
paid or becomes due, to the extent of the amounts thereof actually paid or payable.

Any limit of liability expressed in this policy shall be applied separately to such increased value.

Thg Assured will, in all cases, use reasonable efforts to obtain abatement or refund of duties paid or
ﬁ:a:rensepict of goods lost, damaged or destroyed. It is further agreed that the Assured shall, when these
?c? Setlj;i;: surrender the merchandise to the customs authorities and recover duties thereon as provided by
:2\’:\’/hich event the claim under this policy shall only be for a total loss of the merchandise so surrendered
an 5 95 H 4k 328



expenses.

This insurance on duty, excise taxes, collect freight, and/or increased value shall terminate at the end of
the

transit movement covered under this policy (including the Transit Clause if incorporated herein), but
nothing

contained in these clauses shall alter or affect any coverage granted elsewhere in the policy during the
storage

or transit subsequent thereto.

H A< %5.:101.09.19 - A2-kF % 1010854%.3 % %

% — A % Control of Damaged Merchandise Clause

Notwithstanding anything to the contrary contained elsewhere herein, it is understood and agreed that in
case
of damage to goods insured under this policy, the Assured is to retain control of all damaged goods.

The Assured, however, agrees wherever practicable to recondition and sell such goods after removal of all
brands and trademarks or identifying characteristics at this Company's expense. The Assured shall be

the sole judge as to whether the goods involved are fit for sale as salvage or otherwise or are to be
destroyed

and may in any event stamp "salvage" on the merchandise or its containers, this Company to be the sole
beneficiaries of the salvage proceeds, if any.

H A< %.:101.09.19 - AZ-kF % 1010855% 3 % &

% — A % Deliberate Damage - Customs Service

This policy is also specially to cover, notwithstanding the Free of Capture & Seizure warranty contained
herein,

loss of or damage to the goods insured arising out of the performance of inspection duties by Customs
Service

Agents or other duly constituted governmental agencies who are performing inspection duties of or for the
Customs Service.

This Clause shall not increase the Limit of Liability provided for under this policy.
h A% 3%.:101.09.19 - A-kx % 1010856%.3 % %

44

% — A 3 Deliberate Damage - Pollution Hazard Clause

This policy is extended to cover but only while the property insured is on board a waterborne conveyance,
loss of or damage to said property directly caused by governmental authorities acting for the public welfare
to prevent or mitigate as pollution hazard or threat thereof, provided that the accident or occurrence
creating

the situation which required such governmental action would have resulted in a recoverable claim under
the

policy (subject to all its terms, conditions and warranties) if the property insured would have sustained
physical loss damage as a direct result of such accident or occurrence.

% 425 :101.09.19 - Z-kF % 10108575 5% %

% — A P Difference in Conditions, Increased Value, Contingency

It is agreed that this policy also covers goods and/or merchandise purchased by the Assured on C.1.F.
terms or

other terms of purchase whereby marine insurance is provided by the seller, or shipments insured and
carried

under tariffs providing insurance are covered hereunder (the Assured's interest being hereby admitted),
subject

to any or all of the following clauses:
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A. DIFFERENCE IN CONDITIONS
This insurance is to cover the risks not covered in the insurance furnished by the shipper, carrier or others
but which would be covered had the insurance been originally declared hereunder.

B. INCREASED VALUE

This insurance is to cover any difference between the value insured in the insurance furnished by the
shipper,

carrier or others and the value which would have been declared in accordance with the valuation clauses
herein. Also to cover such proportion of excess General Average and/or Salvage Charges as shall not be
recoverable under the insurance furnished by the shipper, carrier, or others but these Assurers shall not be
liable for a greater proportion of such charges than the value insured hereunder (less a Particular Average
for which these Assurers are liable) bear to the difference between the value insured under the insurance
provided by the shipper, carrier, or others and the contributory value or to the total value insured against
excesses if the total value insured against excesses exceeds such difference.

C. CONTINGENCY INSURANCE, UNPAID VENDOR

It is understood and agreed that on all shipments of goods sold by the Assured on Cost & Freight, F.O.B.,
F.A.S., or other terms whereby the Assured is not required to furnish insurance, this policy is extended to
cover only the interest of the Assured as an unpaid vendor, from the time shipments become at the risk of
the customer under the terms of the sale until payment of draft, but in no event beyond the time when this
Assurer's risk would normally cease under the terms of this policy.

It is further understood and agreed that in no event shall this insurance inure to the benefit of the buyer or
his Underwriter, but in the event of a loss occurring which would be collectible hereunder but for such
terms of

sale and the Assured is unable to collect the purchase price from the buyer in regular course, these
Assurers

will advance to the Assured the amount of such loss pending collection from the buyer; such advance will
be

made as a loan without interest refundable only in the amount collected from the buyer or from his
Underwriters;

the Assured hereby agreeing to use all reasonable means to collect the full amount due from the buyer
and to

reimburse these assurers.

% 425 :101.09.19 - AZ-kF % 10108585 5% %

% — A P Duty, Taxes, etc. Clause

The Assurer agrees to pay duties, value added taxes (V.A.T.) and other like charges paid by or which
become
due from Assured with respect to insured goods for which a claim is paid by The Assurer.

The Assured will, in all cases, use reasonable efforts to obtain abatement or refund of duties and other
charges
paid or claimed in respect of goods lost, damaged or destroyed.

H A< %5.:101.09.19 - AZ-kF % 1010859% 3 % &

% — A % Non-admitted Insurance - Tax Clause

In the event of a loss payable under this policy to a foreign subsidiary of the Assured, where it is not legally
permissible to pay the claim in the country of the loss, it is agreed that these Assurers will pay the Assured
the

income tax the Assured must pay on the recovered claim, not to exceed 10% of the recovered claim
amount.
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% 425 :101.09.19 - AZ-kF % 1010860%5.5 % %

% - A % Replacement by Air Clause

It is agreed that where there is a loss or damage which is the subject of a claim hereunder and the Assured
consider it necessary to forward replacements by air, Underwriters will pay the extra costs so involved,
notwithstanding that the original consignment was not despatched by Air..

H A< %.:101.09.19 - A-kF % 10108715 3% &

% — A % Sue and Labor Clause

In case of any imminent or actual loss or misfortune, it shall be lawful and necessary for the Assured, his or
their

factors, servants and assigns, to sue, labor and travel for, in and about the defense, safeguard, and
recovery of the aforesaid subject matter of this insurance, or any part thereof, without prejudice to this
insurance; the charges

whereof this Company shall bear in proportion to the sum hereby insured. It is expressly declared and
agreed

that no acts of these Assurers or the Assured in recovering, saving, or preserving the property insured shall
be

considered as a waiver or acceptance of abandonment.

% 425 11010919 - AZ-kF % 10108725 5% %

% — A 3 Shipping Expense Clause

When the subject-matter insured is not delivered to the destination contemplated due to circumstances
beyond the control of the Assured this insurance also to pay any charges incidental to shipping which have
been or may be incurred by the Assured.

% 425 :101.09.19 - Z-kF % 10108735504 %

% — A P Shore Clause

While in transit or otherwise on land this policy insures against loss and/or damage irrespective of
percentage,

caused by, or reasonably attributed to, fire, smoke, lightning, earthquake, volcanic action, typhoon,
hurricane,

cyclone, windstorm, landslide, flood, rising waters, sprinkler leakage, collision, upset, overturn, derailment
or

any other accident to the land conveyance, aircraft damage, falling objects, vehicular damage, collapse
and/or

subsidence of docks, wharves, piers, quays, bridges, culverts and/or other structures, whether the
insurance be

Free of Particular Average or otherwise; notwithstanding the foregoing however, shipments insured under
the

waterborne clause by broader than "Free of Particular Average" conditions are insured while in transit or
otherwise on land under the same conditions.

% 425 :101.09.19 - AZ-kF % 1010874550 % %

% — A 3 Released Bill of Lading Clause

Privilege is hereby given to ship goods covered by this Policy under usual released or limited liability bills
of
lading or shipping receipts without prejudice to the insurance hereunder.

H A< ¥5:101.09.19 - A-kF % 1010875%.a% &
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% — A % 72 Hours Clause

Any loss of or damage to the insured property arising during any one period of 72 consecutive hours,
g?/usig(rjm, flood, typhoon, tsunami or earthquake shall be deemed as a single event and therefore to
gﬁgsct)tlétuerrence with regard to the deductibles and limits provided for herein. For the purpose of the
Iﬁ«reeggrlrr:r%]encement of any such 72 hour period shall be decided at the discretion of the Assured it being
undgrstood and agreed, however, that there shall be no overlapping in any two or more such 72 hour
%etr;)ed:vent of damage occurring over a more extended period of time.

% 425 11010919 - AZ-kF % 101087655 % %

% — A P Right of First Refusal

In the event of damage to goods and/or merchandise covered under this policy and said goods and/or
merchandise are to be sold as salvage, the Assured shall have the right of first acceptance of the
damaged

merchandise providing that their offer is fair and reasonable in the opinion of these Assurers.

% 425 11010919 - AZ-kF % 10108775 5% %

% — A $ Cancellation Clause

Subject to sixty (60) days written Notice of Cancellation, at last known address, by either party for Marine
Risks.

Subject to forty-eight (48) hours written or telegraphic Notice of Cancellation, at last known address, by
either
party for War Risks, Strikes, Riots, and Civil Commotions.

Notwithstanding the foregoing, these Underwriters may effect ten (10) days written Notice of Cancellation,
at
last known address, at any time when any premium is past due.

Notice, if given, not to apply to any risks which shall have commenced or been dispatched prior to
termination
of such notice.

% 425 1101.09.19 - AZ-kF % 10108785 5% %

% - A% F.O.B. FA.S., C&F Sales

This insurance is extended to cover shipments sold by the Assured on F.O.B., FA.S., Cost and Freight or
similar terms whereby the Assured is not obligated to furnish marine insurance. This policy attaches
subject

to its terms and conditions and continues until goods are loaded on board the overseas vessel or until the
Assured's interest ceases, whichever shall first occur. These shipments will be valued per the terms and
conditions the VALUATION CLAUSE.

% 425 :101.09.19 - AZ-kF % 10108795 5% %

% — & 4 Other Insurance
As respects each shipment or other insured interest:

A. This policy shall be deemed void to the extent of any insurance procured by any carrier or other bailee
which is available to the beneficiary hereof or will be so available if this insurance is voided.
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B. If the Assured or others (excepting any carrier or other bailee) shall have procured any other insurance
attaching on an earlier date than the date of attachment hereunder, then this policy shall be liable only
to the extent of any deficiency in such prior insurance as compared to the insured value hereunder.

C. Ifthe Assured or others (excepting any carrier or other bailee) shall have procured any other insurance
attaching on a later date than the date of attachment hereunder, then this policy shall be liable for the
full extent of the sum insured by this policy without right to claim contribution from such subsequent
insurance.

D. If the Assured or others (excepting any carrier or other bailee) shall have procured any other insurance
attaching on the same date as insurance hereunder, this policy shall be liable, only for the prorata
share of any claim that the insured value hereunder bears to the total amount available from all
insurance.

If the Company is relieved of any liability by the operation of this clause it shall, nevertheless, retain all
premium. In consideration of such premium the Company guarantees prompt payment of claims covered
by this insurance. The Company further insures against any difference in conditions which make the other
insurance less favorable to the beneficiary than insurance hereunder. In no event shall the Company be
liable for a greater sum by the operation of this clause than it would be liable for if there were no other
insurance.

% A< %5.:101.09.19 - A2-kF % 10108805 3 % &

% — A $ Stockthruput Endorsement

1. Effective as agreed and in consideration of premiums as agreed, this Contract, subject to all its terms
and conditions not in conflict with this Endorsement, is extended to cover the Assured's inventory,
excluding fixed assets, while situated at the list of Locations Approved by This Company as attached
herein.

2. An accurate record shall be kept by the Assured of all property covered by this Endorsement and such
record shall be open to the inspection of any authorized representative of this Company.

3. This insurance remains in full force whilst the goods assured are under any process but in no case shall
extend to cover damage thereto solely caused by such a process.

4. In case of loss or damage to goods covered by this insurance, the basis of determining the amount of
this Company's liability shall be:

(a) RAW MATERIALS: Valued at replacement cost;

(b) WORK IN PROCESS: Valued at replacement cost of raw materials plus labor expended at date and
time
of loss.

(c) FINISHED GOODS: Valued at selling price at date and time of loss less any discounts and/or
unincurred expenses

(d) REPAIRED GOOD AND/OR MECHANDISE: Valued at Actual Cash Value

5. Coverage under this Endorsement excludes:

(@) Loss resulting from any dishonest action or acts committed alone or in collusion with others, by any
employees of the Assured or their agents, whether or not such acts are committed during regular
business hours;

(b) Any unexplained loss, mysterious disappearance, or loss or shortage disclosed in taking inventory;

(c) Nuclear reaction or nuclear radiation or radioactive contamination, all whether controlled or
uncontrolled, and whether loss be direct or indirect, proximate or remote, or be in whole or in part
caused by, contributed to, or aggravated by the perils assured against in this Contract; however,
subject to the foregoing and all provisions of this Contract, direct loss by fire resulting from nuclear
radiation or radioactive contamination is insured against by this Contract;
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i. Hostile or warlike action in time of peace or war, including action in hindering, combating or
defending against an actual, impending or expected attack, (a) by government or sovereign
power (de jure or de facto), or by any authority maintaining or using military, naval or air forces;
or (b) by military, naval or air forces; or (c) by an agent of such government, power, authority or
forces

ii. Any weapon of war employing atomic fission or radioactive force whether in time of peace or
war;

iii. Insurrection, rebellion, revolution, civil war, usurped power, action taken by governmental
authorities in hindering, combating or defending against such an occurrence, seizure or
destruction under quarantine or Customs regulations, confiscation by order of any government or
public authority, or risks of contraband or illegal transportation or trade;

(d) Risks excluded by the Clause Paramount Nuclear Exclusion Clause contained in this Contract.

6. Each claim for loss or damage shall be adjusted separately and from the amount of the claim, as
adjusted, there shall first be deducted the sum of USD2,000.- any one loss or occurrence; except for

(a) loss or damage to stock caused by or resulting from any earth movement, including but not limited
to earthquake, landslide, or subsidence whether or not caused by, resulting from, or contributed to
loss or damage of the type insured hereunder each claim shall be adjusted separately and from the
amount of the claim, there shall first be deducted the sum of 5% subject to a minimum deductible of
USD25,000. This deductible applies separately to each earth movement occurrence. We will then
pay the amount of loss or damage in excess of the deductible up to the applicable limit of insurance
for earth movement. All earth movement that occurs within any seventy-two (72) hour period will
constitute a single earth movement. The expiration of this Policy will not reduce the seventy-two (72)
hour period.

(b) loss or damage to stock caused by or resulting from flood meaning waves, tide or tidal water and
rising (including the overflowing or breaking of boundaries) of lakes, ponds, reservoirs, rivers,
streams, harbors and similar bodies of water, whether driven by wind or not, each claim shall be
adjusted separately and from the amount of the claim, there shall first be deducted the sum of 5%
subject to a minimum deductible of USD25,000. This deductible applies separately to each flood
occurrence. We will then pay the amount of loss or damage in excess of the deductible up to the
applicable limit of insurance for flood. All flood that occurs within any seventy-two (72) hour period
will constitute a single flood. The expiration of this Policy will not reduce the seventy-two (72) hour
period.

(c) loss or damage to stock caused by or resulting from the direct action of wind including substance
driven by wind, each claim shall be adjusted separately and from the amount of the claim, there
shall first be deducted the sum of 5% subject to a minimum deductible of USD25,000. This
deductible applies separately to each wind occurrence. We will then pay the amount of loss or
damage in excess of the deductible up to the applicable limit of insurance for wind. All wind that
occurs within any seventy-two (72) hour period will constitute a single wind. The expiration of this
Policy will not reduce the seventy-two (72) hour period.

(d) WIP (Working in Progress) Loss for Taiwan’s Factory only: NT$10,000,000 any one loss or
occurrence.

7. The Assured shall, as soon as practicable, report to this Company every loss or damage which may
become a claim under this Endorsement.

8. No suit, action or proceeding for the recovery of any claim under this Endorsement shall sustainable in
any court of law or equity unless the same be commenced within twelve (12) months next after
discovery by the Assured of the occurrence which gives rise to the claim. Provided, however, that if by
the laws of the State within which this Contract is issued such limitation is invalid, then any such claims
shall be void unless such action, suit or proceeding be commenced with the shortest limit of time
permitted by the laws of such State to be fixed herein.

9. This Contract does not attach to or become insurance upon property herein described which, at the time
of any loss, is otherwise insured until the liability of such other insurance has been exhausted, and shall
thence cover only such loss or damage as may exceed the amount due from such other insurance
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(whether valid or not and whether collectible or not) after application of any contribution, co-insurance,
average or distribution or other conditions contained in policies of such other insurance affecting the
amount collectible thereunder, not, however, exceeding the limits set forth herein.

10. This entire insurance shall be void if the Assured or his agent has concealed or misrepresented in
writing or otherwise any material facts or circumstances concerning this insurance or the subject thereof,
or if the Assured, or his agent, shall make any attempt to defraud this company either before or after a
loss.
11. For the purpose of this insurance "location" is defined as any building, tank, dock, pier, bulkhead (or
group thereof) bounded on all sides by public streets or open waterways or open land space, each of
which shall not be less than fifty feet wide, (for the purposes of this definition any bridge or tunnel crossing
such street or waterway or open space shall render such separation inoperative).

% A4 ° % :101.10.15 - A-kF % 10109115ia i &

1/1/09
INSTITUTE CARGO CLAUSES (AIR)
(excluding sendings by Post)

RISKS COVERED
Risks
1. This insurance covers all risks of loss of or damage to the subject-matter insured except as excluded by the provisions of

Clauses

3,4 and 5 below.

Salvage Charges
2. This insurance covers salvage charges incurred to avoid or in connection with the avoidance of loss from any cause except

those
excluded in Clauses 3, 4 and 5 below.

EXCLUSIONS
3. In no case shall this insurance cover

3.1 loss damage or expense attributable to wilful misconduct of the Assured

3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured

3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their
employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include
stowage in a container and "employees" shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the
subject-matter insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the
Assured or their employees
and they are privy to such unfitness at the time of loading. This exclusion shall not apply where the contract of insurance
has been
assigned to the party claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith under
a binding
contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured against

3.7 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft
where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the ordinary
course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the transit
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought
or agreed to buy the subject-matter insured in good faith under a binding contract

3.8 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing
atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter.

4. In no case shall this insurance cover loss damage or expense caused by

4.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

4.2 capture seizure arrest restraint or detainment (piracy excepted), and the consequences thereof or any attempt thereat
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4.3 derelict mines torpedoes bombs or other derelict weapons of war.

5. In no case shall this insurance cover loss damage or expense

5.1 caused by strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions

5.2 resulting from strikes, lock-outs, labour disturbances, riots or civil commotions

5.3 caused by any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation
which carries
out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally
constituted

5.4 caused by any person acting from a political, ideological or religious motive.

DURATION

Transit Clause

6. 6.1 Subject to Clause 9 below, this insurance attaches from the time the subject-matter insured is first moved in the
warehouse, premises or at the place of storage (at the place named in the contract of insurance) for the purpose of the
immediate loading
into or onto the carrying vehicle or other conveyance for the commencement of transit,
continues during the ordinary course of transit
and terminates either

6.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse, premises or
place of
storage at the destination named in the contract of insurance,
6.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse, premises or
place of
storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their
employees elect
to use either for storage other than in the ordinary course of transit or for allocation or distribution, or
6.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for
storage other
than in the ordinary course of transit or
6.1.4 on the expiry of 30 days after completion of unloading of the subject-matter insured from the aircraft at the final place
of
discharge,
whichever shall first occur.
6.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this insurance, the
subject-matter
insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst remaining subject to
termination as provided in Clauses 6.1.1 to 6.1.4, shall not extend beyond the time the subject-matter insured is first
moved for
the purpose of the commencement of transit to such other destination.
6.3 This insurance shall remain in force (subject to termination as provided for in Clauses 6.1.1 to 6.1.4 above and to the
provisions of
Clause 7 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or
transhipment and
during any variation of the adventure arising from the exercise of a liberty granted to the air carriers under the contract of
carriage.

Termination of Contract of Carriage
7. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a place other than
the
destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for
in Clause 6 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers,
either
7.1 until the subject-matter insured is sold and delivered at such place, or, unless otherwise specially agreed, until the expiry
of 30
days after arrival of the subject-matter insured at such place, whichever shall first occur,
or
7.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed extension thereof) to the
destination
named in the contract of insurance or to any other destination, until terminated in accordance with the provisions of
Clause 6
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above.

Change of Transit
8. 8.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to

Insurers for

rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but
only if cover

would have been available at a reasonable commercial market rate on reasonable market terms.

8.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 6.1),
but, without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance
will nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS

Insurable Interest

9. 9.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the

time of
the loss.

9.2 Subject to Clause 9.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered

by this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured
were aware
of the loss and the Insurers were not.

Forwarding Charges

10. Where, as a result of the operation of a risk covered by this insurance, the insured transit is terminated at a place other than
that to
which the subject-matter insured is covered under this insurance, the Insurers will reimburse the Assured for any extra
charges
properly and reasonably incurred in unloading storing and forwarding the subject-matter insured to the destination to which
itis
insured.
This Clause 10, which does not apply to salvage charges, shall be subject to the exclusions contained in Clauses 3, 4 and 5
above,
and shall not include charges arising from the fault negligence insolvency or financial default of the Assured or their
employees.

Constructive Total Loss

11. No claim for Constructive Total Loss shall be recoverable hereunder unless the subject-matter insured is reasonably
abandoned either on account of its actual total loss appearing to be unavoidable or because the cost of recovering,
reconditioning and forwarding
the subject-matter insured to the destination to which it is insured would exceed its value on arrival.

Increased Value
12. 12.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the
agreed value
of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all
Increased
Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this
insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.
12.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the
primary insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by
the Assured, and
liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total
amount
insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.

BENEFIT OF INSURANCE

13. This insurance
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13.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the
contract of
insurance was effected or as an assignee,

13.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
14. 1t is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
14.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
14.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised
and the Insurers will, in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and
reasonably
incurred in pursuance of these duties.

Waiver

15. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured
shall not
be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
16. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
17. This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 7, or a change of destination is notified under Clause 8, there
isan
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

Copyright - 12/08 ~ Lloyd” s Market Association (LMA) and International Underwriting Association of London (IUA).
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1/1/09
INSTITUTE WAR CLAUSES (AIR CARGO)
(excluding sendings by Post)

RISKS COVERED
Risks
1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage to the subject-matter
insured

caused by

1.1 war civil war revolution rebellion insurrection, or civil strike arising therefrom, or any hostile act by or against a belligerent
power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the consequences thereof
or any

attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war.

Salvage Charges
2. This insurance covers salvage charges, incurred to avoid or in connection with the avoidance of loss from any cause except

those
excluded in Clause 3 below.

EXCLUSIONS
3. In no case shall this insurance cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured
3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand
the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or their
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employees or
prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to include stowage
in a container and "employees” shall not include independent contractors)

3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured

3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the
subject-matter insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the
Assured or their employees
and they are privy to such unfitness at the time of loading.
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract.

3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured against

3.7 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the
ordinary course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the transit
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought or agreed to buy the subject-matter insured in good faith under a binding contract

3.8 any claim based upon loss of or frustration of the transit or adventure

3.9 loss damage or expense directly or indirectly caused by or arising from any hostile use of any weapon or device
employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

DURATION
Transit Clause
4, 4.1 This insurance
4.1.1 attaches only as the subject-matter insured and as to any part as that part is loaded on the aircraft for the
commencement of the air transit insured
and
4.1.2 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured and as to any part as that part is
discharged from the aircraft at the final place of discharge
or
on expiry of 15 days counting from midnight of the day of arrival of the aircraft at the final place of discharge,

whichever shall first occur;
nevertheless,
subject to prompt notice to the Insurers and to an additional premium, such insurance
4.1.3 reattaches when, without having discharged the subject-matter insured at the final place of discharge, the aircraft
departs therefrom,
and
4.1.4 terminates, subject to 4.2 and 4.3 below, either as the subject-matter insured and as to any part as that part is
thereafter discharged from the aircraft at the final (or substituted) place of discharge,
or
on expiry of 15 days counting from midnight of the day of re-arrival of the aircraft at the final place of discharge or
arrival
of the aircraft at a substituted place of discharge,
whichever shall first occur.
4.2 If during the insured transit the aircraft arrives at an intermediate place to discharge the subject-matter insured for

E;-:ﬁ(r:rrl:f%ir oversea vessel, then, subject to 4.3 below and to an additional premium if required, this insurance continues
?hnemexpiry of 15 days counting from midnight of the day of arrival of the aircraft at such place, but thereafter reattaches as
tsr:ﬁ)ject-matter insured and as toany part as that part is loaded on an on-carrying aircraft or oversea vessel. During the
F1)\(3)r:j()a?y:fthe insurance remains in force after discharge only whilst the subject-matter insured and as to any part as that
Escr;thl?n?(termediate place. If the subject-matter insured is on-carried within the said period of 15 days or if the insurance
reattaches

as provided in this Clause 4.2
4.2.1 where the on-carriage is by aircraft this insurance continues subject to the terms of these Clauses,
or
4.2.2 where the on-carriage is by oversea vessel, the current Institute War Clauses (Cargo) shall be deemed to form part
of the
contract of insurance and shall apply to the on-carriage by sea.
4.3 If the air transit in the contract of carriage is terminated at a place other than the destination agreed therein, that place
shall be deemed to be the final place of discharge and this insurance terminates in accordance with 4.1.2. If the
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subject-matter insured

is subsequently consigned to the original or any other destination, then, provided notice is given to the Insurers before

the commencement of such further transit and subject to an additional premium, this insurance reattaches

4.3.1 in the case of the subject-matter insured having been discharged, as the subject-matter insured and as to any part
as
that part is loaded on the on-carrying aircraft for the transit;

4.3.2 in the case of the subject-matter insured not having been discharged, when the aircraft departs from such deemed
final
place of discharge;

thereafter this insurance terminates in accordance with 4.1.4.

4.4 Subject to prompt notice to Insurers, and to an additional premium if required, this insurance shall remain in force within
the provisions of these Clauses during any deviation, or any variation of the adventure arising from the exercise of a
liberty granted
to the air carriers under the contract of carriage.

(For the purpose of Clause 4

"oversea vessel" shall be deemed to mean a vessel carrying the subject-matter from one port or place to another where

such
voyage involves a sea passage by that vessel)

Change of Transit

5. 5.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to
Insurers for rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be
provided but only if cover
would have been available at a reasonable commercial market rate on reasonable market terms.

5.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 4.1),

but,
without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance will
nevertheless
be deemed to have attached at commencement of such transit.

6. Anything contained in this contract which is inconsistent with Clauses 3.8, 3.9 or 4 shall, to the extent of such
inconsistency, be null and void.

CLAIMS
Insurable Interest
7.7.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of
the loss.
7.2 Subject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured
were aware
of the loss and the Insurers were not.

Increased Value
8. 8.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value
of the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all
Increased
Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum insured
under this
insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.
8.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the primary
insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by the Assured,
and
liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total
amount
insured.
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In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.

BENEFIT OF INSURANCE
9. This insurance
9.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract
of insurance was effected or as an assignee,
9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
10. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
10.1 to take such measures as maybe reasonable for the purpose of averting or minimising such loss,
and
10.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised and the
Insurers will,
in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably incurred

pursuance of these duties.

Waiver

11. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured
shall not
be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
12. Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
13. This insurance is subject to English law and practice.

NOTE:- Where a reattachment of cover is requested under Clause 4, or a change of destination is notified under Clause 5, there
isan
obligation to give prompt notice to the Insurers and the right to such cover is dependent upon compliance with this obligation.

Copyright: 12/08 - Lloyd's Market Association (LMA) and International Underwriting Association of London (IUA).
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1/1/09
INSTITUTE STRIKES CLAUSES (AIR CARGO)
RISKS COVERED
Risks
1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage to the subject-matter
insured
caused by
1.1 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
1.2 any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation which carries
out activities directed towards the overthrowing or influencing, by force or violence, of any government whether or not
legally
constituted
1.3 any person acting from a political, ideological or religious motive.

Salvage Charges
2. This insurance covers salvage charges incurred to avoid or in connection with the avoidance of loss from any cause except

those
excluded in Clause 3 below.

EXCLUSIONS
3. In no case shall this insurance cover
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3.1 loss damage or expense attributable to wilful misconduct of the Assured
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured
3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their
employees or prior to the attachment of this insurance
(for the purpose of this Clause 3.3 "packing" shall be deemed to include stowage in a container and "employees" shall
not include
independent contractors)
3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured
3.5 loss damage or expense arising from unfitness of aircraft conveyance or container for the safe carriage of the
subject-matter
insured, where loading therein or thereon is carried out prior to attachment of this insurance or by the Assured or their
employees
and they are privy to such unfitness at the time of loading. This exclusion shall not apply where the contract of insurance
has been
assigned to the party claiming hereunder who has bought or agreed to buy the subject-matter insured in good faith under
a binding
contract.
3.6 loss damage or expense caused by delay, even though the delay be caused by a risk insured against
3.7 loss damage or expense caused by insolvency or financial default of the owners managers charterers or operators of the
aircraft
where, at the time of loading of the subject-matter insured on board the aircraft, the Assured are aware, or in the ordinary
course
of business should be aware, that such insolvency or financial default could prevent the normal prosecution of the transit
This exclusion shall not apply where the contract of insurance has been assigned to the party claiming hereunder who
has bought
or agreed to buy the subject-matter insured in good faith under a binding contract
3.8 loss damage or expense arising from the absence shortage or withholding of labour of any description whatsoever
resulting from
any strike, lockout, labour disturbance, riot or civil commotion
3.9 any claim based upon loss of or frustration of the transit or adventure
3.10 loss damage or expense directly or indirectly caused by or arising from the use of any weapon or device employing
atomic or
nuclear fission and/or fusion or other like reaction or radioactive force or matter
3.11 loss damage or expense caused by war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any
hostile act
by or against a belligerent power.

DURATION
Transit Clause
4, 4.1 Subject to Clause 7 below, this insurance attaches from the time the subject-matter insured is first moved in the
warehouse, premises or at the place of storage (at the place named in the contract of insurance) for the purpose of the
immediate loading
into or onto the carrying vehicle or other conveyance for the commencement of transit,
continues during the ordinary course of transit
and terminates either
4.1.1 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse, premises or
place
of storage at the destination named in the contract of insurance,
4.1.2 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse, premises
or place
of storage, whether prior to or at the destination named in the contract of insurance, which the Assured or their
employees
elect to use either for storage other than in the ordinary course of transit or for allocation or distribution, or
4.1.3 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any container for
storage
other than in the ordinary course of transit or
4.1.4 on the expiry of 30 days after completion of unloading of the subject-matter insured from the aircraft at the final
place of
discharge,
whichever shall first occur.

4.2 If, after unloading from the aircraft at the final place of discharge, but prior to termination of this insurance, the
subject-matter insured is to be forwarded to a destination other than that to which it is insured, this insurance, whilst
remaining subject to
termination as provided in Clauses 4.1.1 to 4.1.4, shall not extend beyond the time the subject-matter insured is first
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moved for
the purpose of the commencement of transit to such other destination.

4.3 This insurance shall remain in force (subject to termination as provided for in Clauses 4.1.1 to 4.1.4 above and to the
provisions of
Clause 5 below) during delay beyond the control of the Assured, any deviation, forced discharge, reshipment or
transhipment and
during any variation of the adventure arising from the exercise of a liberty granted to the air carriers under the contract of
carriage.

Termination of Contract of Carriage

5. If owing to circumstances beyond the control of the Assured either the contract of carriage is terminated at a place other than
the
destination named therein or the transit is otherwise terminated before unloading of the subject-matter insured as provided for
in
Clause 4 above, then this insurance shall also terminate unless prompt notice is given to the Insurers and continuation of
cover is
requested when this insurance shall remain in force, subject to an additional premium if required by the Insurers, either
5.1 until the subject-matter insured is sold and delivered at such place, or, unless otherwise specially agreed, until the expiry
of 30 days after arrival of the subject-matter insured at such place, whichever shall first occur,
or
5.2 if the subject-matter insured is forwarded within the said period of 30 days (or any agreed extension thereof) to the
destination

named in the contract of insurance or to any other destination, until terminated in accordance with the provisions of Clause

4 above

Chanage of Transit

6. 6.1 Where, after attachment of this insurance, the destination is changed by the Assured, this must be notified promptly to
Insurers for
rates and terms to be agreed. Should a loss occur prior to such agreement being obtained cover may be provided but
only if cover
would have been available at a reasonable commercial market rate on reasonable market terms.

6.2 Where the subject-matter insured commences the transit contemplated by this insurance (in accordance with Clause 4.1),
but, without the knowledge of the Assured or their employees the aircraft leaves for another destination, this insurance
will nevertheless
be deemed to have attached at commencement of such transit.

CLAIMS
Insurable Interest
7.7.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of
the loss.
7.2 Subject to Clause 7.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered
by this
insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured
were aware
of the loss and the Insurers were not.

Increased Value
8. 8.1 If any Increased Value insurance is effected by the Assured on the subject-matter insured under this insurance the agreed
value of
the subject-matter insured shall be deemed to be increased to the total amount insured under this insurance and all
Increased Value insurances covering the loss, and liability under this insurance shall be in such proportion as the sum
insured under this
insurance bears to such total amount insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.
8.2 Where this insurance is on Increased Value the following clause shall apply:
The agreed value of the subject-matter insured shall be deemed to be equal to the total amount insured under the
primary
insurance and all Increased Value insurances covering the loss and effected on the subject-matter insured by the
Assured, and
liability under this insurance shall be in such proportion as the sum insured under this insurance bears to such total
amount
insured.
In the event of claim the Assured shall provide the Insurers with evidence of the amounts insured under all other
insurances.
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BENEFIT OF INSURANCE

9. This insurance

9.1 covers the Assured which includes the person claiming indemnity either as the person by or on whose behalf the contract of
insurance was effected or as an assignee,

9.2 shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
10. It is the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
10.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
and
10.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised and the
Insurers will,
in addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably
incurred in
pursuance of these duties.

Waiver

11. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured
shall
not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
12. It is a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
13. This insurance is subject to English law and practice.

NOTE:- Where a continuation of cover is requested under Clause 5, or a change of destination is notified under
Clause 6, there is an obligation to give prompt notice to the Insurers and the right to such cover is dependent
upon compliance with this obligation.

Copyright: 12/08 - Lloyd’s Market Association (LMA) and International Underwriting Association of London (IUA).
% 4 %3 01011015 - A-k3 % 101091455 % %

1/3/09
INSTITUTE WAR CLAUSES (Sendings by Post)

RISKS COVERED
Risks
1. This insurance covers, except as excluded by the provisions of Clause 3 below, loss of or damage to the subject-matter
insured

caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a belligerent
power

1.2 capture seizure arrest restraint or detainment, arising from risks covered under 1.1 above, and the consequences thereof
or

any attempt thereat
1.3 derelict mines torpedoes bombs or other derelict weapons of war.

General Average
2. This insurance covers general average and salvage charges, adjusted or determined according to the contract of carriage

and/or the
governing law and practice, incurred to avoid or in connection with the avoidance of loss from a risk covered under these
Clauses.

EXCLUSIONS
3. In no case shall this insurance cover
3.1 loss damage or expense attributable to wilful misconduct of the Assured
3.2 ordinary leakage, ordinary loss in weight or volume, or ordinary wear and tear of the subject-matter insured
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3.3 loss damage or expense caused by insufficiency or unsuitability of packing or preparation of the subject-matter insured to
withstand the ordinary incidents of the insured transit where such packing or preparation is carried out by the Assured or
their
employees or prior to the attachment of this insurance (for the purpose of these Clauses "packing" shall be deemed to
include
stowage in a container and "employees" shall not include independent contractors)
3.4 loss damage or expense caused by inherent vice or nature of the subject-matter insured
3.5 loss damage or expense caused by delay, even though the delay be caused by a risk insured against (except expenses
payable under Clause 2 above)
3.6 any claim based upon loss of or frustration of the voyage or adventure
3.7 loss damage or expense directly or indirectly caused by or arising from any hostile use of any weapon or device
employing atomic
or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

DURATION

Transit Clause

4. 41 This insurance attaches only as the subject-matter insured and as to any part as that part is first moved in the premises of
the
senders at the place named in the contract of insurance for the immediate commencement of the transit and continues,
but with
the exclusion of any period during which the subject-matter insured is in packers' premises, until the subject-matter
insured and
as to any part as that part is delivered to the address on the postal package(s) when this insurance shall terminate.

5. Anything contained in this contract which is inconsistent with Clauses 3.6, 3.7 or 4 shall, to the extent of such
inconsistency, be null and void.

CLAIMS
Insurable Interest
6. 6.1 In order to recover under this insurance the Assured must have an insurable interest in the subject-matter insured at the
time of the

loss.

6.2 Subject to Clause 6.1 above, the Assured shall be entitled to recover for insured loss occurring during the period covered

by this

insurance, notwithstanding that the loss occurred before the contract of insurance was concluded, unless the Assured
were aware

of the loss and the Insurers were not.

BENEFIT OF INSURANCE
7. This insurance shall not extend to or otherwise benefit the carrier or other bailee.

MINIMISING LOSSES
Duty of Assured
8. Itis the duty of the Assured and their employees and agents in respect of loss recoverable hereunder
8.1 to take such measures as may be reasonable for the purpose of averting or minimising such loss,
And
8.2 to ensure that all rights against carriers, bailees or other third parties are properly preserved and exercised and the
Insurers will, in
addition to any loss recoverable hereunder, reimburse the Assured for any charges properly and reasonably incurred in
pursuance
of these duties.

Waiver

9. Measures taken by the Assured or the Insurers with the object of saving, protecting or recovering the subject-matter insured
shall not
be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of either party.

AVOIDANCE OF DELAY
10. Itis a condition of this insurance that the Assured shall act with reasonable despatch in all circumstances within their control.

LAW AND PRACTICE
11. This insurance is subject to English law and practice.

Copyright: 2/09-Lloyd's Market Association (LMA) and International Underwriting Association of London (IUA).
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TERMINATION OF TRANSIT CLAUSE (TERRORISM) 2009

This clause shall be paramount and shall override anything contained in this insurance
inconsistent therewith.

1 Notwithstanding any provision to the contrary contained in the contract of insurance or the Clauses referred to
therein,
it is agreed that in so far as the contract of insurance covers loss of or damage to the subject-matter insured
caused by
any act of terrorism being an act of any person acting on behalf of, or in connection with, any organisation

which

carries out activities directed towards the overthrowing or influencing, by force or violence, of any
government

whether or not legally constituted or

any person acting from a political, ideological or religious motive,

such cover is conditional upon the subject-matter insured being in the ordinary course of transit and, in any
event,

SHALL TERMINATE:

either

1.1 as per the transit clauses contained within the contract of insurance,

or

1.2 on completion of unloading from the carrying vehicle or other conveyance in or at the final warehouse
or place

of storage at the destination named in the contract of insurance,

1.3 on completion of unloading from the carrying vehicle or other conveyance in or at any other warehouse

or place
of storage, whether prior to or at the destination named in the contract of insurance, which the Assured

or their

employees elect to use either for storage other than in the ordinary course of transit or for allocation or
distribution, or
1.4 when the Assured or their employees elect to use any carrying vehicle or other conveyance or any
container for
storage other than in the ordinary course of transit,
or
1.5 in respect of marine transits, on the expiry of 60 days after completion of discharge overside of the
subject-matter
insured from the oversea vessel at the final port of discharge,
1.6 in respect of air transits, on the expiry of 30 days after unloading the subject-matter insured from the

aircraft at
the final place of discharge,
whichever shall first occur.

2 If the contract of insurance or the Clauses referred to therein specifically provide cover for inland or other
further transits

following on from storage, or termination as provided for above, cover will re-attach, and continues during the
ordinary

course of that transit terminating again in accordance with clause 1.
JC2009/056
01/01/2009
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44

% — A $ Warehouse, Forwarding Charges

Notwithstanding any average warranty contained herein, Underwriters agree to pay any landing,
warehousing,

forwarding and special charges or other expenses and/or particular charges, if incurred, also any partial
loss

arising from transshipment and loss, damage or expense reasonably attributed to discharge at port of
distress

for which this policy in the absence of such warranty would be liable. Also to pay the insured value of any
package, piece or unit totally lost in loading, transshipment or discharge.

% — A ¥ Financial Statement Agreement Clause

Underwriter agrees to pay any loss and/or damage resulting from insured peril(s) to the insured goods
stated on

the financial statement of Assured’s office(s) but physically located at overseas location(s) under this policy.
# 4 <50 101.10.22 - A-k3 % 101092685 % %

% — A $ Extra Charges

In the event of any part of the subject-matter insured sustaining damaged for which the Insurers are liable
the

indemnity provided by this policy is extended to include:
(a) cost necessarily incurred for delivery of any party or parts by express of special delivery;

(b) in the execution of authorized repairs for labor over time costs necessary to expedite repairs including
Sunday,
Holiday and Nightwork.

The total liability under this policy for both loss to subject-matter and extra charges shall not exceed the
insured

value of the complete machine.
H 4<% 01011022 - A-kFx % 10109275 % &

% — A 3 Certificate of Authority

Authority is hereby granted the ASSURED to countersign and issue the form of Certificate of Insurance or
Special

Stock Throughput Policy furnished by the ASSURERS for any or all shipments in respect of which
insurance is

provided hereunder and in consideration thereof the ASSURED warrants that no Certificate of Special
Stock
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Throughput Policy will be issued with terms thereon varying from the conditions of this Open Policy and/or
any

written instructions that are or may be given by the ASSURERS.

If the ASSURED issues a Certificate of Insurance or Special Stock Throughput Policy with terms varying
from the

conditions of this Policy and/or any written instructions given by the ASSURER, the ASSURED agrees to

reimburse the Company for the full amount of the loss that the Company pays, including loss adjustment
expenses

caused by such variation under such Certificate of Insurance.
H A< ¥50101.10.22 - A-kF % 101092855 % &

% — A P Letter of Credit Clause

Notwithstanding the Conditions of this Contract it is agreed that Certificates and/or Policies may be issued

hereunder to comply with the insurance requirements of any Letter of Credit and/or Sales Contract
concerned,

such agreement being conditional on the payment of any additional premium which may be required in the
event

that the cover required is wider than that provided by the current Contract Wording.

It is also agreed that regardless of the conditions on which any Certificates and Policies may be issued
pursuant

to the foregoing, the Assured named herein shall continue to enjoy the full protection of this Contract.
h A< 5 01011201 - A-kF % 1011051%5La % &

1/6/88 % — A 4 Institute Clauses for Builder’s Risks
(This insurance is subject to English law and practice)

SUBJECT OF INSURANCE

(Where more than one part of the subject-matter insured is described in Section I(A), Section I(B) or Section Il below, then the
respective

wording of Section I(A), Section I(B) or Section Il shall be applied to each part separately.)

SECTION I. Provisional Period ............ccceerieineeninineenineneens FTOM. e but this insurance to
terminate upon delivery to Owners if prior to expiry of Provisional Period.

(A) HULL and MACHINERY etc. under construction at the yard or other premises of the Builders.
Description Contract or Yard no. | Provisionally valued at To be built at/by

PER SCHEDULE

The subject-matter of this sub-section (A) is covered whilst at Builders’ Yard and at Builders’ premises elsewhere within the port
or place

Of construction at which the Builders’ Yard is situated and whilst in transit between such locations. The Underwriters’ liability in
respect of
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each item of this sub-section (A) which is at such locations shall attach from the time;-
(] of inception of this Section | if such item has already been allocated to the Vessel;
(1 of delivery to Builders of such item (if allocated) when delivered after inception of this Section |;
(1 of allocation by Builders if allocated after inception of this Section |.

(B) MACHINERY etc. insured hereon whilst under construction by Sub-Contractors.
Description Contractor Yard no. | Provisionally valued at To be built at/by

PER SCHEDULE

The subject-matter of this sub-section (B) is covered whilst at Sub-Contractors’ works and at Sub-Contractors’ premises
elsewhere

within the port or place of construction at which the Sub-Contractors’ works are situated and whilst in transit between such
locations.

The Underwriters’ liability in respect of each item of this sub-section (B) which is at such locations shall attach from the time:--

0] of inception of this Section | if such item has already been allocated to the Vessel;

(1 of delivery to the Sub-Contractors of such item (if allocated) when delivered after inception of this Section
I

(1 of allocation by the Sub-Contractors if allocated after inception of this Section I.

The subject-matter of this sub-section (B) is also covered whilst;--
(a) in transit to Builders if the transit is within the port or place of construction at which the Builders’
Yard is
situated;
(b) at Builders’ Yard and at Builders’ premises elsewhere within the port or place of construction at
which the
Builders’ Yard is situated and whilst in transit between such locations.

SECTION . Provisional Period ...........cccoeirimininninieesieee e FTOM. e
but this insurance to terminate upon delivery to Owners if prior to expiry of Provisional Period.

MACHINERY etc. insured hereon from delivery to Builders.
Description Contract or Yard no. | Provisionally valued at To be built at/by

PER SCHEDULE

The subject-matter of this Section Il is covered whilst at Builders’ Yard and at Builders’ premises elsewhere within the port or
place of

construction at which the Builders’ Yard is situated and whilst in transit between such locations. The Underwriters’ liability in
respect of

each item of this Section Il shall attach from the time of delivery to Builders.

1. INSURED VALUE

1.1 Whereas the value stated herein is provisional, it is agreed that the final contract price, or the total building cost
plus
............ XXX.............. % Whichever is the greater, of the subject-matter of this insurance shall be the insured value.
1.2 Should the insured value, determined as above,
121 exceed the provisional value stated herein, the Assured agree to declare to the Underwriters hereon the amount
of

such excess and to pay premium thereon at the full policy rates, and the Underwriters agree to accept their
proportionate shares of the increase,

or
122 be less than the provisional value stated herein, the sum insured by this insurance shall be reduced
proportionately and
the Underwriters agree to return premium at the full policy rates on the amounts by which their respective lines
are
reduced.
1.3 Nevertheless, should the insured value exceed 125% of the provisional value, then the limits of indemnity under
this

insurance shall be 125% of the provisional value, any one accident or series of accidents arising out of the same
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event.
14 Notwithstanding the above it is understood and agreed that any variation of the value for insurance on account of a
material
alteration in the plans or fittings of the Vessel or a change in type from that originally contemplated does not come
within the
scope of this clause and such a variation requires the specific agreement of the Underwriters.

2. TRANSIT
Held covered at a premium to be arranged for transit not provided for in Section | or Il above.

3. DELAYED DELIVERY
Held covered at a premium to be arranged in the event of delivery to Owners being delayed beyond the provisional period(s)
mentioned above, but in no case shall any additional period of cover extend beyond 30 days from completion of Builders’ Trials.

4. DEVIATION OR CHANGE OF VOYAGE
Held covered in case of deviation or change of voyage, provided notice be given to the Underwriters immediately after receipt of
advices and any amended terms of cover and any additional premium required by them be agreed.

5. PERILS
5.1 SUBJECT ALWAYS TO ITS TERMS, CONDITION AND EXCLUSIONS this insurance is against all risks of loss of
or
damage to the subject-matter insured caused and discovered during the period of this insurance including the cost

of
repairing replacing or renewing any defective part condemned solely in consequence of the discovery therein during
the
period of this insurance of a latent defect. In no case shall this insurance cover the cost of renewing faulty welds.
5.2 In case of failure of launch, the Underwriters to bear all subsequent expenses incurred is completing launch.

6. EARTHQUAKE AND VOLCANIC ERUPTION EXCLUSION
In no case shall this insurance cover loss damage liability or expense caused by earthquake or volcanic eruption. This exclusion
applies to all claims including claims under Clauses 13, 17, 19 and 20.

7. POLLUTION HAZARD

This insurance covers loss of or damage to the Vessel caused by any governmental authority acting under the powers vested in
I;rtgvent or mitigate a pollution hazard, or threat thereof, resulting directly from damage to the Vessel for which the Underwriters
Iai];ile under this insurance, provided such act of governmental authority has not resulted from want of due diligence by the
a;suor\(:/?}érs, or Managers of the Vessel or any of them to prevent or mitigate such hazard or threat. Master, Officers, Crew or
E!?:Z be considered Owners within the meaning of this Clause 7 should they hold shares in the Vessel.

8. FAULTY DESIGN

Notwithstanding anything to the contrary which may be contained in the Policy or the clauses attached thereto, this insurance
includes

loss of or damage to the subject-matter insured caused and discovered during the period of this insurance arising from faulty
design of

any part or arts thereof but in no case shall this insurance extend to cover the cost or expense of repairing, modifying, replacing
or renewing such part or parts, nor any cost or expense incurred by reason of betterment or alteration in design.

9. NAVIGATION
9.1 With leave to proceed to and from any wet or dry docks, harbours, ways, cradles and pontoons within the port or
place of
construction and to proceed under own power, loaded or in ballast, as often as required, for fitting out, docking, trials
or
delivery, within a distance by water of 250 nautical miles of the port or place of construction, or held covered at a
premium to
be arranged in the event of such distance being exceeded.
9.2 Any movement of the Vessel in tow outside the port or place of construction held covered at a premium to be
arranged,
provided previous notice be given to the Underwriters.

10. DEDUCTIBLE
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10.1  No claim arising from a peril insured against shall be payable under this insurance unless the aggregate of all such
claims
arising out of each separate accident or occurrence (including claims under Clauses 13, 17, 19 and 20)
eXCeeds ......couunnn.
in which case this sum shall be deducted. Nevertheless the expense of sighting the bottom after stranding, if
reasonably
incurred specially for that purpose, shall be paid even if no damage be found. This Clause 10.1 shall not apply to a
claim for
total or constructive total loss of the Vessel or, in the event of such a claim, to any associated claim under Clause
20 arising
from the same accident or occurrence.
10.2  Claims for damage by heavy weather occurring during a single sea passage between two successive ports shall be
treated
as being due to one accident. In the case of such heavy weather extending over a period not wholly covered by this
insurance the deductible to be applied to the claim recoverable hereunder shall be the proportion of the above
deductible
that the number of days of such heavy weather falling within the period of this insurance bears to the number of
days of
heavy weather during the single sea passage.
The expression “heavy weather” in this Clause 10.2 shall be deemed to include contact with floating ice.
10.3  Excluding any interest comprised therein, recoveries against any claim which is subject to the above deductible
shall be
credited to the Underwriters in full to the extent of the sum by which the aggregate of the claim unreduced by any
recoveries
exceeds the above deductible.
10.4 Interest comprised in recoveries shall be apportioned between the Assured and the Underwriters, taking into
account the
sums paid by the Underwriters and the dates when such payments were made, notwithstanding that by the addition
of
interest the Underwriters may receive a larger sum than they have paid.

11. UNREPAIRED DAMAGE
111 The measure of indemnity in respect of claims for unrepaired damage shall be the reasonable depreciation in the
market
value of the Vessel at the time this insurance terminates arising from such unrepaired damage, but not exceeding
the
reasonable cost of repairs.
11.2 In no case shall the Underwriters be liable for unrepaired damage in the event of a subsequent total loss (whether
or
not covered under this insurance) sustained during the period covered by this insurance or any extension thereof.
11.3 The Underwriters shall not be liable in respect of unrepaired damage for more than the insured value at the time
this
insurance terminates.

12. CONSTRUCTIVE TOTAL LOSS
121 In ascertaining whether the subject-matter insured is a constructive total loss, the insured value shall be taken as
the
repaired value and nothing in respect of the damaged or break-up value shall be taken into account.
12.2 No claim for constructive total loss based upon the cost of recovery and/or repair shall be recoverable hereunder
unless
such cost would exceed the insured value. In making this determination, only the cost relating to a single accident
or
sequence of damages arising from the same accident shall be taken into account.

13. GENERAL AVERAGE AND SALVAGE
13.1 This insurance covers the Vessel's proportion of salvage, salvage charges and/or general average, reduced in
respect of
any under-insurance, but in case of general average sacrifice of the Vessel the Assured may recover in respect of
the
whole loss without first enforcing their right of contribution from other parties.
13.2 Adjustment to be according to the law and practice obtaining at the place where the adventure ends, as if the
contract of
affreightment contained no special terms upon the subject; but where the contract of affreightment so provides the
adjustment shall be according to the York-Antwerp Rules.
13.3 When the Vessel sails in ballast, not under charter, the provisions of the York-Antwerp Rules, 1974 (excluding
Rules XX
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and XXI) shall be applicable, and the voyage for this purpose shall be deemed to continue from the port or place

of

departure until the arrival of the Vessel at the first port or place thereafter other than a port or place of refuge or a
port or

place of call for bunkering only. If at any such intermediate port or place there is an abandonment of the adventure
originally

contemplated the voyage shall thereupon be deemed to be terminated.

13.4 No claim under this Clause 13 shall in any case be allowed where the loss was not incurred to avoid or in
connection with
the avoidance of a peril insured against.

14. NOTICE OF CLAIM

In the event of loss damage liability or expense which may result in a claim under this insurance, prompt notice shall be given to
the

Underwriters prior to repair and, if the subject-matter is under construction abroad, to the nearest Lloyd’s Agent so that a
surveyor may

be appointed to represent the Underwriters should they so desire.

15. CHANGE OF INTEREST
Any change of interest in the subject-matter insured shall not affect the validity of this insurance.

16. ASSIGNMENT

No assignment of or interest in this insurance or in any moneys which may be or become payable thereunder is to be binding on
?écognised by the Underwriters unless a dated notice of such assignment or interest signed by the assured, and by the assignor
g]a;r:eeof subsequent assignment, is endorsed on the Policy and the Policy with such endorsement is produced before payment of
il?i/m or return of premium thereunder.

17. COLLISION LIABILITY
171 The Underwriters agree to indemnify the Assured for any sum or sums paid by the Assured to any other person or
persons
by reason of the Assured becoming legally liable by way of damages for

17141 loss of or damage to any other vessel or property on any other vessel
1712 delay to or loss of use of any such other vessel or property thereon
1713 general average of, salvage of, or salvage under contract of, any such other vessel or property thereon,

where such payment by the Assured is in consequence of the Vessel hereby insured coming into collision with
any other
vessel.
17.2 The indemnity provided by this Clause 17 shall be in addition to the indemnity provided by the other terms and
conditions
of this insurance and shall be subject to the following provisions:

17.2.1 Where the insured Vessel is in collision with another vessel and both vessels are to blame then, unless
the liability
of one or both vessels becomes limited by law, the indemnity under this Clause 17 shall be calculated on
the
principle of cross-liabilities as if the respective Owners had been compelled to pay to each other such
proportion
of each other's damages as may have been properly allowed in ascertaining the balance or sum payable
by or to
the Assured in consequence of the collision.
17.2.2 In no case shall the Underwriters’ total liability under Clause 17.1 and 17.2 exceed their proportionate
part of the
insured value of the Vessel hereby insured in respect of any one such collision.
17.3 The Underwriters will also pay the legal costs incurred by the Assured or which the Assured may be compelled
to pay in

contesting liability or taking proceedings to limit liability, with the prior written consent of the Underwriters.
EXCLUSIONS

17.4 Provided always that this Clause 17 shall in no case extend to any sum which the Assured shall pay for or in
respect of

17.4.1 removal or disposal of obstructions, wrecks, cargoes or any other thing whatsoever

1742 any real or personal property or thing whatsoever except other vessels or property on other vessels

1743 the cargo or other property on, or the engagements of, the insured Vessel

1744 loss of life, personal injury or illness
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1745 pollution or contamination of any real or personal property or thing whatsoever (except other vessels with
which

the insured Vessel is in collision or property on such other vessels).

18. SISTERSHIP

Should the Vessel hereby insured come into collision with or receive salvage services from another vessel belonging wholly or
in part

to the same Owners or under the same management, the Assured shall have the same rights under this insurance as they
would have

were the other vessel entirely the property of Owners not interested in the Vessel hereby insured; but in such cases the liability
for the

collision or the amount payable for the services rendered shall be referred to a sole arbitrator to be agreed upon between the
Underwriters and the Assured.

19. PROTECTION AND INDEMNITY

19.1 The Underwriters agree to indemnify the Assured for any sum or sums paid by the Assured to any other person
or
persons by reason of the Assured becoming legally liable, as Owner of the Vessel, for any claim, demand,
damages
and/or expenses, where such liability is in consequence of any of the following matter or things and arises from
an
accident or occurrence during the period of this insurance:
19.1.1 loss of or damage to any fixed or movable object or property or other thing or interest whatsoever, other
than the
vessel, arising from any cause whatsoever in so far as such loss or damage is not covered by Clause 17.
19.1.2 any attempted or actual raising, removal or destruction of any fixed or movable object or property or other
thing,
including the wreck of the Vessel, or any neglect or failure to raise, remove, or destroy the same.
19.1.3 liability assumed by the Assured under contracts of customary towage for the purpose of entering or
leaving port
or maneuvering within the port
19.1.4 loss of life, personal injury, illness or payments made for life salvage.
19.2 The Underwriters agree to indemnify the Assured for any of the following arising from an accident or occurrence
during
the period of this insurance:
19.2.1 the additional cost of fuel, insurance, wages, stores, provisions and port charges reasonably incurred
solely for the
purpose of landing from the Vessel sick or injured persons or stowaways, refugees, or persons saved at
sea
19.2.2 additional expenses brought about by the outbreak of infectious disease on board the Vessel or ashore
19.2.3 fines imposed on the Vessel, on the Assured, or on any Master Officer crew member or agent of the
Vessel who is

reimbursed by the Assured, for any act or neglect or breach of any statue or regulation relating to the
operation of

the Vessel, provided that the Underwriters shall not be liable to indemnify the Assured for any fines which

result
from any act neglect failure or default of the Assured their agents or servants other than Master Officer
or crew
member
19.2.4 the expenses of the removal of the wreck of the Vessel from any place owned, leased or occupied by the
Assured
19.2.5 legal costs incurred by the Assured, or which the Assured may be compelled to pay, in avoiding,
minimising or
contesting liability with the prior written consent of the Underwriters.
EXCLUSIONS
19.3 Notwithstanding the provisions of Clauses 19.1 and 19.2 this Clause 19 does not cover any liability cost or
expense
arising in respect of:
19.3.1 any direct or indirect payment of the Assured under workmen’s compensation or employers’ liability acts

and any
other statutory or common law, general maritime law or other liability whatsoever in respect of
accidents to or
illness of workmen or any other persons employed in any capacity whatsoever by the Assured or
others in on or
about or in connection with the Vessel or her cargo materials or repairs
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19.3.2

19.3.3
19.3.4

19.3.5

19.3.6

19.3.7

19.3.8

19.3.9

19.3.10

19.4

19.5

19.6

19.7
19.7.1

19.7.2

liability assumed by the Assured under agreement expressed or implied in respect of death or iliness of
or injury

to any person employed under a contract of service or apprenticeship by the other party to such
agreement

punitive or exemplary damages, however described

cargo or other property carried, to be carried or which has been carried on board the Vessel but this
Clause

19.3.4 shall not exclude any claim in respect of the extra cost of removing cargo from the wreck of the
Vessel

loss of or damage to property, owned by builders or repairers or for which they are responsible, which is
on board

the Vessel

liability arising under a contract or indemnity in respect of containers, equipment, fuel or other property
on board

the Vessel and which is owned or leased by the Assured

cash, negotiable instruments, precious metals or stones, valuables or objects of a rare or precious
nature,

belonging to persons on board the Vessel, or non-essential personal effects of any Master, Officer or
crew

member

fuel, insurance, wages, stores, provisions and port charges arising from delay to the Vessel while
awaiting a

substitute for any Master, Officer or crew member

fines or penalties arising from overloading or illegal fishing

pollution or contamination of any real or personal property or thing whatsoever.

The indemnity provided by this Clause 19 shall be in addition to the indemnity provided by the other terms and
conditions of this insurance.
Where the Assured or the Underwriters may or could have limited their liability the indemnity under this Clause

19in

respect of such liability shall not exceed Underwriters’ proportionate part of the amount of such limitation.

In no case shall the Underwriters’ liability under this Clause 19 in respect of each separate accident or
occurrence or
series of accidents arising out of the same event, exceed their proportionate part of the insured value of the
Vessel.

PROVIDED ALWAYS THAT

prompt notice must be given to the Underwriters of every casualty event or claim upon the Assured
which may

give rise to a claim under this Clause 19 and of every event or matter which may cause the Assured to
incur

liability costs or expense for which he may be insured under this Clause 19

the Assured shall not admit liability for or settle any claim for which he may be insured under this Clause
19

without the prior written consent of the Underwriters.

20. DUTY OF ASSURED (SUE AND LABOUR)

In case of any loss or misfortune it is the duty of the Assured and their servants and agents to take such
measures

as may be reasonable for the purpose of averting or minimising a loss which would be recoverable under this
insurance.

Subject to the provisions below and to Clause 10 the Underwriters will contribute to charges properly and

20.1

20.2

reasonably

as

minimizing

subject-matter

20.3

either

been

20.4

incurred by the Assured their servants or agents for such measures. General average, salvage charges (except

provided for in Clause 20.4) collision defence or attach costs and costs incurred by the Assured in avoiding,

or contesting liability covered by Clause 19 are not recoverable under this Clause 20.
Measures taken by the Assured or the Underwriters with the object of saving, protecting recovering the

insured shall not be considered as a waiver or acceptance of abandonment or otherwise prejudice the rights of

party.

When a claim for total loss of the subject-matter insured is admitted under this insurance and expenses have

reasonably incurred in saving or attempting to save the subject-matter insured and other property and there are
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no
proceeds, or the expenses exceed the proceeds, then this insurance shall bear its pro rata share of such
proportion of

The expenses, or of the expenses in excess of the proceeds, as the case may be, as may reasonably be
regarded as
Having been incurred in respect of the subject-matter insured.
20.5 The sum recoverable under this Clause 20 shall be in addition to the loss otherwise recoverable under this
insurance
but shall in no circumstances exceed the amount insured under this insurance in respect of the Vessel.

The following clauses shall be paramount and shall override anything contained in this insurance inconsistent
therewith.

21. WAR EXCLUSION
In no case shall this insurance cover loss damage liability or expense cause by
211 war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a
belligerent
power
21.2 capture seizure arrest restraint or detainment (barratry and piracy excepted), and the consequences thereof or
any
attempt thereat
213 derelict mines torpedoes bombs or other derelict weapons of war.

22. STRIKES EXCLUSION

In no case shall this insurance cover loss damage liability or expense caused by
221 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotion
222 any terrorist or any person acting form a political motive.

23. MALICIOUS ACTS EXCLUSION

In no case shall this insurance cover loss damage liability or expense arising from
23.1 the detonation of an explosive
232 any weapon of war

and caused by any person acting maliciously or from a political motive.

24. NUCLEAR EXCLUSION
In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed to by or

arising
from
24.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste from
the
combustion of nuclear fuel
242 the radioactive, toxic, explosive or other hazardous properties of any explosive nuclear assembly or nuclear
component
thereof
243 any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or
matter.

% A< %5 11011201 - A-kF % 10110535 % &
1/6/88 (FOR USE ONLY WITH THE NEW MARINE POLICY FORM)

% — A ¥ Institute Strikes Clauses
Builders’ Risks

This insurance is subject to English law and practice

1 PERILS
Subject always to the exclusions hereinafter referred to, this insurance covers loss of or damage to the subject-matter
insured caused by
1.1 strikers. locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
1.2 any terrorist or any person acting maliciously or from a political motive.

2 PROTECTION AND INDEMNITY
This insurance also covers, subject to the limitation of liability provided for in Clauses 19.5 and 19.6 of the Institute
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Clauses for Builders’ Risks 1/6/88, the liability under Clause 19 of the Institute Clauses for Builders’ Risks 1/6/88
which is excluded by Clause 22.1.

3 INCORPORATION
The Institute Clauses for Builders’ Risks 1/6/88 are deemed to be incorporated in this insurance, in so far as they
do not conflict with the provisions of these clauses, but this insurance excludes any claim which would be recoverable
under the said clauses.

4 RETURNS OF PREMIUM
No return of premium hereunder unless specially agreed.

5 EXCLUSIONS
This insurance excludes
5.1 anyloss of or damage to the subject-matter insured covered by the Institute War Clauses Builders’ Risks 1/6/88
5.2 any claim for expenses arising from delay except such expenses as would be recoverable in principle in English law
and
practice under the York-Antwerp Rules 1974
5.3  piracy (but this exclusion shall not affect cover under Clause 1.1)
54  any claim based upon loss of or frustration of any voyage or contract for sale or other adventure.

The following clauses shall he paramount and shall override anything contained in this insurance inconsistent
therewith.

6 WAR EXCLUSION
In no case shall this insurance cover loss damage or expense caused by war civil war revolution rebellion insurrection, or
civil strife
arising therefrom, or any hostile act by or against a belligerent power.

7 NUCLEAR EXCLUSION

In no case shall this insurance cover loss damage liability or expense directly or indirectly caused by or contributed

to by or arising from

7.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste from the
combustion of nuclear fuel

7.2 the radioactive, toxic, explosive or other hazardous properties of any explosive nuclear assembly or nuclear

component
thereof

7.3 any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or

matter.

CL. 350.
% A< % 01011201 - A-kF % 10110555 % &

% — A % Contracts (Right of Third Parties) Act 1999 Exclusion Clause

Neitherft.this policy nor any document issued pursuant to this policy shall confor any benefit on any third
parties.

No thirdd party may enforce any terms of this policy or of any provision contained in any document issued
under

this policy. The Contracts (Rights of Third Parties) Act 1999 is hereby expressly excluded from this policy,
including the Schedule or any other document issued pursuant thereto.

This clause shall not affect the rights of the Assured (As assignee or otherwise) or the rights of any loss
payee.

JH2000/007

13 June 2000
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% — & # Institute Time Clauses— Hull (1/10/83)
1/110/83 (FOR USE ONLY WITH THE NEW MARINE POLICY FORM)
INSTITUTE TIME CLAUSES
HULLS
This insurance is subject to English law and practice

1 NAVIGATION

1. c]r The Vessel is covered subject to the provisions of this insurance at all times and has leave to sail

navjgate with or without pilots, to go on trial trips and to assist and tow vessels or craft in
distress, @u% P g P

placels warranted that the Vessel shall not be towed, except as is customary or to the first safe port or

arrante éan in need of assistance, or undertake towage or salvage services under a contract previously

u g the Assured and/or Owners and/or Managers and/or Charterers. This Clause 1 .1 shall not

customary towage in connection with loading and discharging.

1. In the event of the Vessel being employed in trading operations which entail cargo
Ioagnq ordtlhschgrqmq ing employed in trading operations whi il carg

at sea f[ﬁm or into another vessel (not being a harbour or inshore craft) no claim
shall be recovera

un(Ler this insurance for loss of or damage to the Vessel or liability to any other vessel arising
from sucl

unleslsoading or discharging operations, including whilst approaching, lying alongside and leaving,

Un deRAr/?i\tlcia?lsjs notice that the vessel is to be employed in such operations has been given to the
aqree%nd any amended terms of cover and any additional premium required by them have been

1.3 . Inthe event of the Vessel sailing (with or without cargo) with an intention of being (a) broken up,

or (b)

ailin gold for breaking up, any claim for loss of or damage to the Vessel occurring subsequent to such

shall be limited to the market value of the Vessel as scrap at the time when the loss or damage is

the te?%stalped unless previous notice has been given to the Underwriters and any amendments to

13 hq er, insured value arid premium required by them have been agreed. Nothing in this Clause

affect claims under Clauses 8 and/or 11.
2 CONTINUATION
2. c]r of CSatl‘\ould the Vessel at the expiration of this insurance be at sea or in distress or at a port of refuge
she shall, provided previous notice be given to the Underwriters, be held covered at a pro rata

onthly
premium to her port of destination.

3 BREACH OF WARRANTY
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eld covered in case of gny breach of warranty as to cargo, trade, locality, towage,
sg'vaqe serv?ces or gate af y y g y g

Iln% grow%%% rggrtlce be given to the Underwriters immediately after receipt of advices

of cover and any additional premium required by them he agreed.
4 TERMINATION
This Clause 4 shall prevail notwithstanding any provision whether written typed or printed in this
insurance inconsistent therewith.

Unlt%ses the UPderwriters agree to the contrary in writing, this insurance shall terminate automatically at

4, cr\}\?qge of the Classification Society of the Vessel, or change, suspension, discontinuance,

1w ithdra

be expiry of her Class therein, provided that if the Vessel is at sea such automatic termination shall

deferred until arrival at her next port. However where such change, suspension, discontinuance

withdrawal of her Class has resulted from loss or damage covered by Clause 6 of this
insurance or which

Clause\gomd be covered by an insurance of the Vessel subject to current Institute War and Strikes

oort Hulls-Time such automatic termination shall only operate should the Vessel sail from her next

without the prior approval of the Classification Society,

4.2 change, voluntary or otherwise, in the ownership or flag, transfer to new management, or
charter or?/ g Y P g g

boalr)(?reboat basis, or requisition for title or use of the Vessel, provided that, if the Vessel has cargo

and has already sailed from her loading port or is at sea in ballast, such automatic termination

shall if
of required be deferred, whilst the Vessel continues her planned voyage, until arrival at final port
for itle discharge if with cargo or at port of destination if in ballast. However, in the event of requisition

or use without the prior execution of a written agreement by the Assured, such automatic
termination

shall occur fifteen days after such requisition whether the Vessel is at sea or in port.
A pro rata daily net return of premium shall be made.
5 ASSIGNMENT

No tﬁss nrggptso[ or interest in this insurance or in any moneys which may be or become payable

nding.on oy recognised by the Underwriters unless a dated notice of such assignment
or m%res‘t glqneJ fanised by lers u i u ig

sured, and by the assignor in the case of subsequent assignment, is endorsed on the
Policy and the I%hcyvﬁl ignor ubsequ ig i

such endorsement is produced before payment of any claim or return of premium thereunder
6 PERILS
6.1 This insurance covers loss of or damage to the subject-matter insured caused by
6.1.1  perils of the seas rivers lakes or other navigable waters
6.1.2 fire, explosion
6.1.3  violent theft by persons from outside the Vessel
6.1.4  jettison
6.1.5  piracy
6.1.6  breakdown of or accident to nuclear installations or reactors
6.1.7  contact with aircraft or similar objects, or objects falling therefrom, land conveyance, dock or
harbour equipment or installation

6.1.8  earthquake volcanic eruption or lightning.
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6.2 This insurance covers loss of or damage to the subject-matter insured caused by

6.2.1  accidents in loading discharging or shifting cargo or fuel

6.2.2  bursting of boilers breakage of shafts or any latent defect in the machinery or hull
6..2.3  negligence of Master Officers Crew or Pilots

6'§é4reun ggrgligence of repairers or charterers provided such repairers or charterers are not an Assured

6.2.5  barratry of Master Officers or Crew,

provided such loss or damage has not resulted from want of due diligence by the Assured,
Owners or

Managers.

6.ghou|gllaster Officers Crew or Pilots not to be considered Owners within the meaning of this Clause 6

they hold shares in the Vessel.
7 POLLUTION HAZARD

This insurance covers loss of or damage to the Vessel caused by any governmental
authorllty actlrr]m un(}/er ?he g yanyg

Bg%%gev%sted in it to prevent or mitigate a pollution hazard, or threat thereof, resulting directly from
thgu\{ﬁgrslgll for which the Underwriters are liable under this insurance, provided such act of governmental

has no r%sulted from want of due diligence by the Assured, the Owners, or Managers of the Vessel or
any of them

to prevent or mitigate such hazard or threat. Master, Officers, Crew or Pilots not to be considered
wners within

the meaning of this Clause 7 should they hold shares in this Vessel.
8 3/4THS COLLISION LIABILITY

ﬁﬁé The Underwriters agree to indemnify the Assured for three-fourths of any sum or sums paid by

ay 0fAssured to any other person or persons by reason of the Assured becoming legally liable by

damages. for
8.1.1 loss of or damage to any other vessel or property on any other vessel
8.1.2 delay to or loss of use of any such other vessel or property thereon

8. gr'gperty general average of, salvage of, or salvage under contract of, any such other vessel or

thereon,

coll ;/\I/grc]are such payment by the Assured is in consequence of the Vessel hereby insured coming into

with any other vessel.

8.2 The indemnity provided by this Clause 8 shall he in addition to the indemnity provided by the
other terms

and conditions of this insurance and shall be subject to the following provisions:

8.2.1 Whelge the insured Vessel is in collision with another vessel and both vessels are to blame
en, unless the

shall be liability of one or both vessels becomes limited by law, the indemnity under this Clause 8

to pay to calculated on the principle of cross-liabilities as if the respective Owners had been compelled

each other such proportion of each other’'s damages as may have been properly allowed in
ascertaining prop g y properly

the balance or sum payable by or to the Assured in consequence of the collision.

822 Inpo car?e shall the Underwriters’ total liability under Clauses 8.1 and 8.2 exceed their
proportionate pa

colision of three-fourths of the insured value of the Vessel hereby insured in respect of any one

8't?1e The Underwriters will also pay three-fourths of the legal costs incurred by the Assured or which

with th éAssured may be compelled to pay in contesting liability or taking proceedings to limit liability,
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prior written consent of the Underwriters.
EXCLUSIONS

S'Say foﬁ’%)yided always that this Clause 8 shall in no case extend to any sum which the Assured shall

in respect of
8.4.1 removal or disposal of obstructions, wrecks, cargoes or any other thing whatsoever

S'éé%sels any real or personal property or thing whatsoever except other vessels or property on other

84.3 the cargo or other property on, or the engagements of, the insured Vessel
8.4.4 Loss of life, personal injury or illness

8.4.5 llution or contamination of any real or personal property or thing whatsoever (except other
vesselsvﬁ% y P property g ( P

which the insured Vessel is in collision or property on such other vessels).

9 SISTERSHIP

Should the Vessel hereby insured come into collision with or receive salvage services from another vessel

belorﬁ;ing wholly or in part to the same Owners or under the same management, the Assured shall have
tfie Same

right?n?er}gg[ etgis insurance as they would have were the other vessel entirely the property of Owners not
in thgeYScheesl hereby insured; but in such cases the liability for the collision or the amount payable for the

rendxrsescliJ rSeQia” be referred to a sole arbitrator to be agreed upon between the Underwriters and the

10 NOTICE OF CLAIM AND TENDERS

101 In fhe event of accident whereby loss or damage may result in a claim under this insurance,
notice shall be

, Agiven to the Underwriters prior to survey and also, if the Vessel is abroad, to the nearest
Lloyd's Agent so

that a surveyor may be appointed to represent the Underwriters should they so desire.

219)'0 ing gpe Underwriters shall be entitled to decide the port to which the Vessel shall proceed for

Underwri t(ra?g;aw (the actual additional expense of the voyage arising from compliance with the

requirements being refunded to the Assured) and shall have a right of veto concerning a
place of repair or

a repairing firm.

10.3. . The Underwriters may also take tenders or may require further tenders to be taken for the
repair of the

\{?ssel. Where such a tender has been taken and a tender is accepted with
the approval of the

) &Jnd rwritersl, ap allowance shall be made at the rate of 30% per annum on
the insured value for time los

l%etwee the dgsPatch of the invitations to tender required by Underwriters
and the acceptance of a tende

to the extept that such time is lost solely as the result of tenders having been
taken and prov?deg t%)ét H1e uentime y v ving

tender is accepted without delay after receipt of the Underwriters’ approval.

Pue creéiit shall be given against the allowance as above for any amounts recovered in
respect of fuel an

including

respect Otamounts allowed in general average, and for any amounts recovered from third parties in

by the ten%%?wages for detention and/or loss of profit and/or running expenses, for the period covered

allowance or any part thereof.

YV ere am)art of the cost of the repair of damage other than a fixed deductible is not
recoverable from the

Underwriters the allowance shall be reduced by a similar proportion.

104 Inthe event of failure to comply with the conditions of this Clause 10 a deduction of 15%
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shall be made

from the amount of the ascertained claim.
11 GENERAL AVERAGE AND SALVAGE

11.1  This ingurance covers the Vessel's proportion of salvage, salvage charges and/or general
average, reduce

i re?fect of any under-insurance, but in case of general average sacrifice of the Vessel
the Assured ma

. recover in respect of the whole loss without first enforcing their right of contribution from
other parties.

1. Ad&ustmePt to be according to the law and practice obtaining at the place where the
adventure ends, as |

the contract of affreightment contained no special terms upon the subject; but where the
contract of

affreightment so provides the adjustment shall be according to the York-Antwerp Rules.

Rul1 e13.:3 1 97ZYVhen the Vessel sails in ballast, not under charter, the provisions 01’ the York-Antwerp

deemed o (excluding Rules XX and XXI) shall be applicable, and the voyage for this purpose shall be

olace continue from the port or place of departure until the arrival of the Vessel at the first port or

thereafter other than a port or place of refuge or a port or place of call for bunkering only. If
at any such P P g P P g only

inéekmediate gort or place there is an abandonment of the adventure originally
contemplated the voyag

shall thereupon be deemed to be terminated.

11.4 . No claim under this Clause 11 shall in any case be allowed where the loss was not incurred
to avoid or in

connection with the avoidance of a peril insured against.
12 DEDUCTIBLE

121  No c}aim arising from a peril insured against shall be payable under this insurance unless
the aggregate o

all %uch claims arising out of each separate accident or occurrence (including claims
Under Clauses 8,

11aNnd 13) EXCEEUS. .....vvvviiiiiii e in

.which case this sum shall be deducted. Nevertheless the expense ‘of sighting the bottom
after stranding,

found. This éfl arlcjasagonably incurred specially for that purpose, shall be paid even if no damage be

12.1 shall not apply to a claim for total or constructive total loss of the Vessel or, in the
event of such a

claim, to any associated claim under Clause 13 arising from the same accident or
occurrence.

12.2 Claims for damage by heavy weather occurring during a single sea passage between two
suctassive pors ge by heavy w urring during a sing passage between tw

. shall be freated as being due to one accident. In the case of such heavy weather
extending over a period

no} wholly covered by this insurance the deductible to be applied to the claim recoverable
hereunder shal

. ...._be the proportion of the above deductible that the number of days of such heavy weather
falling within

, the period of this insurance bears to the number of days of heavy weather during the
single sea passage.

) . The expression “heavy weather” in this Clause 12.2 shall be deemed to include contact
with floating ice.

" e1§b30ve Excluding any interest comprised therein, recoveries against any claim which is subject to

dechtible shall be credited to the Underwriters in full to the extent of the sum by which
the aggregate o

the claim unreduced by any recoveries exceeds the above deductible.

1dZ.4 .. Interest comprised in recoveries shall be apportioned between the Assured and the
Underwriters, taking

made into account the sums paid by the Underwriters and the dates when such payments were
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than they notwithstanding that by the addition of interest the Underwriters may receive a Larger sum

have paid.
13 DUTY OF ASSURED (SUE AND LABOUR)

131 In caﬁs of any loss or misfortune it is the duty of the Assured and their servants and
agents to take suc
would be measures as may be reasonable for the purpose of averting or minimising a loss which

recoverabLe under this insurance.

13.2 SubA'ect to the provisions below and to Clause 12 the Underwriters will contribute to
charges properly and

reasonably incurred by the Assured their servants or agents for such measures. General
average, salvage

Fharges (except as provided for in Clause 13.5) and collision defence or attack costs are
not recoverable

under this Clause 13.

13.3 . I\Qeasures taken by the Assured or the Underwriters with the object of saving, protecting
or recovering the
subject-matter insured shall not be considered as a waiver or acceptance of
abandonment or otherwise

prejudice the rights of either party.

1?.4 WJwen expenses are incurred pursuant to this Clause 13 the liability under this insurance
shall not excee

the proportion of such expenses that the amount insured hereunder bears to the value of
the Vessel as

) stated herein, or to the sound value of the Vessel at the time of the occurrence giving
rise to the

. expfen?iture if the sound value exceeds that value. Where the Underwriters have
admitted a claim for total

oss and property insured by this insurance is saved, the foregoing provisions shall not
apply unless ths® 24 ProPerty y going p

xpenses of suing and labouring exceed the value of such property saved and then shalll
apply only to the” 9 9 property

amount of the expenses which is in excess of such value.

1%.5 When a claim for total loss of the Vessel is admitted under this insurance and expenses
have been

reasonably incurred in saving or attempting to save the Vessel and other property and
there are no y g Ping Propery

é)roceeds, or the expenses exceed the proceeds, then this insurance shall bear its pro
rata share of such

groportion of the expenses, or of the expenses in excess of the proceeds, as the case
may be, as may

Vessel be ins Jcragds?grably be regarded as having been incurred in respect of the Vessel; but if the

amount less than its sound value at the time of the occurrence giving rise to the expenditure, the

recoverable under this clause shall be reduced in proportion to the 1.inder-insurance.

13.6 Th(? s%n recoverable under this Clause 1) shall be in addition to the loss otherwise
recoverable under this

. insurance but shall in no circumstances exceed the amount insured under this insurance
in respect of the

Vessel.
14 NEW FOR OLD
Claims payable without deduction new for old.
15 BOTTOM TREATMENT

ij no case shall a claim lF,e allowed in respect of scraping gritblasting and/or other
surface preparation or painting

of the Vessel’s bottom except that

15.1 ritblasting and/or other surface preparation of new bottom plates ashore and supplying and
Applyingany o urtace prepara w p upplying

“shop” primer thereto, 210
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15.2 gritblasting and/or other surface preparation of:

during ththe butts or area of plating immediately adjacent to any renewed or refitted plating damaged

course of welding and/or repairs,
areas of plating damaged during the course of fairing, either in place or ashore,

1?“ entlonegpﬁ ){g]q and applying the first coat of primer/anti-corrosive to those particular areas

and 15.2 above,

sf;%lubrg dallowed as part of the reasonable cost of repairs in respect of bottom plating damaged by an

16 WAGES AND MAINTENANCE

N%ﬁlalm shaél be allowed, other than in general average, for wages and maintenance of the Master,
C(r)%V\e/, ‘%r?ny member thereof, except when incurred solely for the necessary removal of the Vessel from

tOtﬁQr?th?ﬂ, for the repair of damage covered by the Underwriters, or for trial trips for such repairs, and

for such wages and maintenance as are incurred whilst the Vessel is under way.
17 AGENCY COMMISSION

lnfcr)]roti?%ge shall any sum be allowed under this insurance either by way of remuneration of the Assured

nd trouble TIaken to obtain and supply information or documents or in respect of the commission or
charges of any

mggﬁg% agent, managing or agency company or the like, appointed by or on behalf of the Assured to

such services.

18 UNREPAIRED DAMAGE

The measure of indemnity in respect of claims for unrepaired damage shall be the reasonable
deprema

) IcP the market value of the Vessel at the time this insurance terminates arising from such
unrepaire

damage, but not exceeding the reasonable cost of repairs.

18.2b Ir} no (ﬁse shall the Underwriters be liable for unrepaired damage in the event of a
subsequent total loss

(whether or not covered under this insurance) sustained during the period covered by this
insurance or

any extension thereof.

18.3 The Underwrlters shall not be liable in respect of unrepaired damage for more than the
insured valug at

the time this insurance terminates.
19 CONSTRUCTIVE TOTAL LOSS

19.1 In ascertawmg whether the Vessel is a constructive total loss, the insured
value shall be taken as th

wreck Sha”rggalred value and nothing in respect of the damaged or break-up value of the Vessel or

taken into account.

% |No claim for constructive total loss based upon the cost of recovery and/or repair of the
essel shall b

determmanrecoverable hereunder unless such cost would exceed the insured value. In making this

. only the cost relating to a single accident or sequence of damages arising from the same
accident st be g g g g g

taken into account.
20 FREIGHT WAIVER

in ntgﬁcgvgpt of total or constructive total loss no claim to be made by the Underwriters for freight whether

abandonment has been given or not.
21 DISBURSEMENTS WARRANTY

% 133 H -

21
212

213
214
215

216
217

218
219

220

221

222
223
224

225

226

227

228
229

230

231
232

233

234
235

236
237
238

239

240
241

242

243

244
245
246

247
248

4 328 H



211 Additional insurances as follows are permitted:

al Disbursements, Managers' Commissions, Profits or Excess or Increased Value of Hull
and Machinery. A

sum not exceeding 25% of the value stated herein.

ot ez)gceedlnq 259 r?lr%ht Chartered Freight or Anticipated Freight, insured for lime. A sum

value as stated herein less any sum insured, however described, under 21.1.1.

%i1r'e1 .fi(%) the curlr:éﬁltght or Hire, under contracts for voyage. A sum not exceeding the gross freight or

. . . cargo passage and next succeeding cargo passage (such insurance to
include, |frequwedp% ﬁnsnagr g cargo p ge

an intermediate ballast passage) plus the charges of insurance. In the case of a
voyage charter o and passage) p g

) payment is made on a time basis, the sum permitted for insurance shall be calculated on
the estimated

duration of the voyage, subject to the limitation of two cargo passages as laid down
herein. Any sum yag ) gop g

insured under 21.1.2 to be taken into account and only the excess thereof may be
insured, WhICh excess

shall be reduced as the freight or hire is advanced or earned by the gross amount so
advanced or

earned.

21 13\ Anticipated Freight if the Veessel sails in ballast and not under Charter. A sum not
exceeding the
on the basis of ﬂ'?éicipated gross freight on next cargo passage, such sum to be reasonably estimated

rrent rate of freight at time of insurance plus the charges of insurance. Any sum
insured under 2112 to 'gntatt nsu plu ges of insu y su

be taken into account and only the excess thereof may be insured.

21 1. 5 i Time Charter Hire or Charter Hire for Series of Voyages. A sum not exceeding 50% of

. which is to be earned under the charter in a period not exceeding 18 months. Any sum
insured under

(] to be taken into account and only the excess thereof may be insured, which
excess shall be reduced

tlaebhwe is advanced or earned under the charter by 50% of the gross amount so
advanced or earne

the sum insured need not be reduced while the total of the sums insured under 21.1.2
and 2 1.1.5 does not

exceed 50% of the gross hire still to be earned under the charter. An insurance under
this Section may

begin on the signing of the charter.

gmlums A sum not exceeding the actual premiums of all interests insured for a
penod not exceeding

required, the 12 months (excluding premiums insured under the foregoing sections but including, if

monthly. premium or estimated calls on any Club or War etc. Risk insurance) reducing pro rata

21.1.7 Eurns of Premium. A sum not exceeding the actual returns which are allowable under
any insurance bu

whi dph would not be recoverable thereunder in the event of a total loss of the Vessel
whether by insure

perils or otherwise.
21.1.8 Insurance irrespective of amount against:
Any risks excluded by Clauses 23, 24, 25 and 26 below.

ng,xce ¥Varranted that no insurance on any interests enumerated in the foregoing 21 .1.1 t0 21.1.7
he_amounts permitted therein and no other insurance which includes total toss of the
Vessel P. P} (H P

or subject to any other like term, is or shall be effected to operate during the currency of
this insurance by

breach of th or for account of the Assured, Owners, Managers or Mortgagees. Provided always that a
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accepted tr;/a/sarranty shall not afford the Underwriters any defence to a claim by a Mortgagee who has

insurance without knowledge of such breach.
(continued)
22 RETURNS FOR LAY-UP AND CANCELLATION
22.1 To return as follows:
%%'r L '(gmen X Pro rata monthly net for each uncommenced month if this insurance be cancelled by
1232\}_1“2) area pr(l;\% ggch period of 30 consecutive days the Vessel may be laid up in a portorin a
such port or lay-up area is approved by the Underwriters ( with special liberties as

hereinafter
allowed )
(@) oo per cent net not under repair
(B) oo per cent net under repair.

the return ShallIf the Vessel is under repair during part only of a period for which a return is claimable,

be calculated pro rata to the number of days under (a) and (b) respectively.
22.2 PROVIDED ALWAYS THAT

52.2.1 , g total loss of the Vessel, whether by insured perils or otherwise, has not occurred
uring the perio

covered by this insurance or any extension thereof

22.2.2 in no gase shall a return be allowed when the Vessel is lying in exposed or
unprotected waters, or in a

ort or lay-up area not approved by the Underwriters but, provided the Underwriters
agree that such ” y-up PP y p

non-approved lay-up area is deemed to be within the vicinity of the approved port or
lay-up area, days PP y-up y PP p

days in the during which the Vessel is laid up in such hon-approved lay-up area may be added to

roved port or lay-up area to calculate a period of 30 consecutive slays and a
return shall be aflowed - © y-upar ulate a peri utive slay

approved port Orfor the proportion of such period during which the Vessel is actually laid up in the

lay-up area

rezta'r%gbut o ré?l?r%ing or discharging operations or the presence of cargo on board shall not debar

shall be allowed for any period during which the Vessel is being used for the storage
of cargo or for

lightering purposes

aaizu'gfg g in the event of any amendment of the annual rate, the above rates of return shall be

accordingly

2225 in the %v?r]f of any return recoverable under this Clause 22 being based on 30
consecutive days which fa

) on successive insurances effected for the same Assured, this insurance shall only be
liable for an amount

. calculated at pro rata of the period rates 22.1.2 (a) and/or (b) above for the number of
days which come

, within the period of this insurance and to which a return is actually applicable. Such
overlapping

... period shall run, at the option of the Assured, either from the first day on which the.
Vessel is laid ugor

the first day of a period of 30 consecutive days as provided under 22.1.2 (a) or (b), or

2222
above.
The Ijrtl)(lzlgr\{\gig?eﬂ?uses shall be paramount and shall override anything contained in this insurance
therewith.

23 WAR EXCLUSION
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In no case shall this insurance cover loss damage liability or expense caused by 323

ag§b1y or war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile 324
against a belligerent power 325

cgr?é%quen gggture seizure arrest restraint or detainment (barratry and piracy excepted), and the 326
thereof or any attempt thereat 327

23.3 derelict mines torpedoes bombs or other derelict weapons of war. 328

24 STRIKES EXCLUSION 329

In no case shall this insurance cover loss damage liability or expense caused by 330
241 strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil 331
commotions 332

24.2 any terrorist or any person acting from a political motive. 333

25 MALICIOUS ACTS EXCLUSION 334
In no case shall this insurance cover loss damage liability or expense arising from 335
251 the detonation of an explosive 336
25.2 any weapon of war 337
and caused by any person acting maliciously or from a political motive. 338
26 NUCLEAR IXCLIJSION 339
In noe%pslg ﬁngll this insurance cover loss damage liability or expense arising from any weapon of war 340
atomic or nuclear fission and/or fusion or other like reaction or radioactive forte or matter. 341

% A ° % :102.01.01 - A-kF % 102005255 4% &

% — A % London Blocking and Trapping Addendum
(For use with Institute War and Strikes Clauses - Hulls - 1/10/83)

It is hereby agreed that the inability of the vessel to sail from any port, Canal Waterway or other place to
the high seas for a continuous period of 12 months as a result of the closure of the connecting channel to
all vessels of such size or draft is within the term “restraint” appearing in clause 3 of the Institute War and
Strikes Clauses - Hulls - 1/10/83 provided that such closure has arisen through the blockage of the
waterway

by a warlike act, or act of National Defense.
W A< 5.010201.21 - A-kF % 102005355 % &

% — A& % Sanction Limitation and Exclusion Clause

No (re)insurer shall be deemed to provide cover and no (re)insurer shall be liable to pay any claim or
provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or
provision of such benefit would expose that (re)insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union,
United Kingdom or United States of America.

% A< 901020121 - A-kF % 1020054 ELS0% &
% — & ¥ Institute War and Strikes Clause Hull-Time

This insurance is subject to English law and practice

% 136 H - it 328 H



1 PERILS

Subject always to the exclusions hereinafter referred to, this insurance covers loss

of or damage to the Vessel caused by

1.1 war civil war revolution rebellion insurrection, or civil strife arising therefrom,
or any hostile act by or against a belligerent power

1.2 capture seizure arrest restraint or detainment, and the consequences thereof or any
attempt thereat

1.3 derelict mines torpedoes bombs or other derelict weapons of war

1.4 strikers, locked-out workmen, or persons taking part in labour disturbances, riots
or civil commotions

1.5 any terrorist or any person acting maliciously or from a political motive

1.6 confiscation or expropriation.

2 INCORPORATION
The Institute Time Clauses— Hull 1/10/83 (including 4/4ths Collision Clause) except
Clauses 1.2, 2, 3,4, 6, 12,21.1.8, 22, 23, 24, 25 and 26 are deemed to be incorporated
in this insurance in so far as they do not conflict with the provisions of these clauses.
Held covered in case of breach of warranty as to towage or salvage services provided
notice be given to the Underwriters immediately after receipt of advices and any
additional premium required by them be agreed.

3 DETAINMENT
In the event that the Vessel shall have been the subject of capture seizure arrest
restraint detainment confiscation or expropriation, and the Assured shall thereby have
lost the free use and disposal of the Vessel for a continuous period of 12 months then
for the purpose of ascertaining whether the Vessel is a constructive total loss the
Assured shall be deemed to have been deprived of the possession of the Vessel without
any likelihood of recovery.

4 EXCLUSIONS

This insurance excludes

4.1 Loss damage liability or expense arising from

4.1.1 any detonation of any weapon of war employing atomic or nuclear fission and/or
fusion or other like reaction or radioactive force or matter, hereinafter called
a nuclear weapon of war

4.1.2 the outbreak of war (whether there be a declaration of war or not) between any
of the following countries:

United Kingdom, United States of America, France, the Union of Soviet
Socialist Republics, the People’s Republic of China

4.1.3 requisition or pre-emption

414 capture seizure arrest restraint detainment confiscation or expropriation by or
under the order of the government or any public or local authority of the country
in which the Vessel is owned or registered

415 arrest restraint detainment confiscation or expropriation under quarantine
regulations or by reason of infringement of any customs or trading regulations

4.1.6 the operation of ordinary judicial process, failure to provide security or to pay
any fine or penalty or any financial cause

4.1.7 piracy (but this exclusion shall not affect cover under Clause 1.4),

4.2 loss damage liability or expense covered by the Institute Time Clauses — Hulls

% 137 H > i 328 H



1/10/83 (including 4/4ths Collision Clause) or which would be recoverable thereunder
but for Clause 12 thereof,
4.3 any claim for any sum recoverable under any other insurance on the Vessel or which
would be recoverable under such insurance but for the existence of this insurance,
4.4 any claim for expenses arising from delay except such expenses as would be
recoverable in principle in English law and practice under the York-Antwerp Rules
1974.

5 TERMINATION
5.1 This insurance may be cancelled by either the Underwriters or the Assured giving
7 days notice (such cancellation becoming effective on the expiry of 7 days from
midnight of the day on which notice of cancellation is issued by or to the
Underwriters). The Underwriters agree however to reinstate this insurance subject
to agreement between the Underwriters and the Assured prior to the expiry of such
notice of cancellation as to new rate of premium and/or conditions and/or warranties.
5.2 Whether or not such notice of cancellation has been given this insurance shall
TERMINATE AUTOMATICALLY
5.2.1 upon the occurrence of any hostile detonation of any nuclear weapon of war as
defined in Clause 2.1 wheresoever or whensoever such detonation may occur and
whether or not the Vessel may be involved
5.2.2  upon the outbreak of war (whether there be a declaration of war or not) between
any of the following countries:
United Kingdom, United States of America, France, the Union of Soviet
Socialist Republics, the People’s Republic of China
5.2.3 inthe event of the Vessel being requisitioned, either for title or use.
5.3 In the event either of cancellation by notice or of automatic termination of this
insurance by reason of the operation of this Clause 7, or of the sale of the Vessel,
pro rata net return of premium shall be payable to the Assured.

This insurance shall not become effective if, subsequent to its acceptance by the Underwriters
and prior to the intended time of its attachment, there has occurred any event which would have
automatically terminated this insurance under the provisions of Clause 5 above.

CL. 281
% he 5001020121 - A-kF % 1020055 s H A

% — A ¥ War etc Protection and Indemnity etc Liabilities

1. 1.1.1tis further agreed that this insurance is extended to cover in full such claims
for Protection and Indemnity.

1.1.1  as per clauses or conditions of the Marine Protection and Indemnity Insurance
and/or Entry (with any Lloyd’s Underwriters, Companies or Protection and
Insurance Associations) in connection with the insured vessel as are excluded
or otherwise are not and/or may not be recoverable under such insurance and/or
entry by reason of

1.1.1.1  any clause or clauses therein excluding capture, seizure, arrest,
restraint or detainment of the consequences thereof or any attempt thereat,
hostilities, warlike operations or the consequences thereof whether there
be a declaration of war or not, civil war, revolution, rebellion,
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Insurrection or civil strife-arising therefrom, mines, torpedoes, bombs
or other engines of war, piracy, strikes, lockouts, political or labour
disturbances, riots, civil commotions, military or usurped power or acts
of persons acting maliciously, or any of them, or
1.1.1.2 any conditions therein stating that the insured vessel shall be deemed to
be entered in a “War Risks Association”; or
1.1.2 that result from the perils enumerated in the attached War and Strikes Clauses
and sabotage and vandalism; or
1.1.3 as are or would be absolutely or conditionally recoverable under the condition
of entry in The Britannia Steamship Insurance Association Limited.

2. Should the insurance and/or club entry for Protection and Indemnity Risks in connection
with the insured vessel omit and/or exclude any of the protection granted by entry
against all Protection and Indemnity Risks with The Britannia Steamship Insurance
Association Limited then for the purpose of this insurance such omitted and/or excluded
protection shall be deemed to be included in such insurance and/or club entry.

3. In the event of there being no insurance and/or club entry against Protection and
Indemnity Risks it is agreed that for the purpose of this insurance the vessel shall
be deemed to be entered for all Protection and Indemnity Risks with The Britannia
Steamship Insurance Association Limited.

4. This insurance is also to cover liability for contractual repatriation expenses of any
crew member as a result of any of the risks set forth in the preceding clauses.

5. Underwriters hereunder agree to waive any right they may have to disclosure of the terms
of the insurance and/or club entry against Protection and Indemnity Risks.

6. All claims under this Policy shall be paid in full and without deduction of franchise
even though such claims might impliedly be subject to limit deduction or franchise by
reason of the terms of the insurance and/or club entry against Protection and Indemnity
Risks.

7. Any costs incurred, with the consent of the majority, (in amount) of the Underwriters
hereunder, in determining the liability of the Assured to any third party (which
expression shall include any other Underwriters) to the Assured or the Underwriters
hereunder shall be payable by the latter without regard to any sum which may or may
not be payable hereunder.

8. Notwithstanding the provisions of Clause 8, in the event of loss or shipwreck of the
vessel from any cause prior to the natural expiry time or automatic termination of this
policy, this insurance shall continue to cover the liability of the Assured to the crew
of the insured vessel, subject to its terms and conditions and at an additional premium
if so required by Underwriters until the crew shall be either discharged or handed at
a port or place to which the owners or charterers are required to being them.

9. Seaworthiness Admitted.
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% 425 1102.02.07 - A-kF % 102010730 # &

% — A Salvage Clause

Any salvage of branded goods and/or merchandise, the Assured’s own or held by the Assured in trust or
on commission, and/or goods sold but not delivered, shall not be disposed of by sale without the consent
of the Assured.

In the event a salvage sale is conducted and the Insured deems that identifying brands or labels are to be
removed prior to the sale, the cost of such removal will be at the expense of the Insurers.

If such salvage is not disposed of by sale then the value of the salvage shall be deemed to be the Market
Value of the goods after brands, labels or names have been removed (where applicable). Alternatively the
Assured can elect to have any salvaged goods destroyed under supervision and such goods will then be
deemed to have no salvage value and to have been Damaged in circumstances covered by this policy.

% A2 % 0102.02.07 - A-kF % 10201095 i &

% - A % Location and Processing Endorsement - 1

1. Effective as agreed and in consideration of premiums as agreed, this Contract, subject to all its terms
and
conditions not in conflict with this Endorsement, is extended to cover the Assured's inventory, excluding
fixed
assets, while situated at the List of Locations Approved by This Company as attached herein.

2. These Assurers shall be liable for no more than the limit of liability per location shown as per Hub List.

3. An accurate record shall be kept by the Assured of all property covered by this Endorsement and such
record
shall be open to the inspection of any authorized representative of this Company.

4. This insurance remains in full force whilst the goods insured are under any process but in no case shall
extend
to cover damage thereto solely caused by such a process.

5. In case of loss or damage to goods covered by this insurance, the basis of determining the amount of
this
Company's liability shall be as per the valuation clause of the marine cargo contract.

6. Coverage under this Endorsement excludes:
(a) Loss resulting from any dishonest action or acts committed alone or in collusion with others, by any
employees of the Assured or their agents, whether or not such acts are committed during regular
business hours;

(b) Any unexplained loss, mysterious disappearance, or loss or shortage disclosed in taking inventory;

(c) Nuclear reaction or nuclear radiation or radioactive contamination, all whether controlled or
uncontrolled,
and whether loss be direct or indirect, proximate or remote, or be in whole or in part caused by,
contributed
to, or aggravated by the perils insured against in this Contract; however, subject to the foregoing
and all
provisions of this Contract, direct loss by fire resulting from nuclear radiation or radioactive
contamination
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is insured against by this Contract;

(d) i. Hostile or warlike action in time of peace or war, including action in hindering, combatting or
defending
against an actual, impending or expected attack, (a) by government or sovereign power (de jure or
de
facto),or by any authority maintaining or using military, naval or air forces; or (b) by military, naval
or air
forces; or (c) by an agent of such government, power, authority or forces;
ii. Any weapon of war employing atomic fission or radioactive force whether in time of peace or war;
iii. Insurrection, rebellion, revolution, civil war, usurped power, action taken by governmental
authorities in
hindering, combatting or defending against such an occurrence, seizure or destruction under
quarantine
or Customs regulations, confiscation by order of any government or public authority, or risks of
contraband
or illegal transportation or trade;
(e) Risks excluded by the Clause Paramount Nuclear Exclusion Clause contained in this Contract.

7. The Assured shall, as soon as practicable, report to this Company every loss or damage which may
become
a claim under this Endorsement.

8. No suit, action or proceeding for the recovery of any claim under this Endorsement shall be sustainable
in
any court of law or equity unless the same be commenced within twelve (12) months next after
discovery by
the Assured of the occurrence which gives rise to the claim. Provided, however, that if by the laws of the
State within which this Contract is issued such limitation is invalid, then any such claims shall be void
unless such action, suit or proceeding be commenced with the shortest limit of time permitted by the
laws of such State
to be fixed herein.

9. This Contract does not attach to or become insurance upon property herein described which, at the time
of
any loss, is otherwise insured until the liability of such other insurance has been exhausted, and shall
thence cover only such loss or damage as may exceed the amount due from such other insurance
(whether valid or
not and whether collectible or not) after application of any contribution, co-insurance, average or
distribution
or other conditions contained in policies of such other insurance affecting the amount collectible
thereunder,
not, however, exceeding the limits set forth herein.

10. This entire insurance shall be void if the Assured or his agent has concealed or misrepresented in
writing or
otherwise any material facts or circumstances concerning this insurance or the subject thereof, or if the
Assured, or his agent, shall make any attempt to defraud this Company either before or after a loss.

11. For the purpose of this insurance "location" is defined as any building, tank, dock, pier, bulkhead (or
group thereof) bounded on all sides by public streets or open waterways or open land space, each of
which shall not be less than fifty feet wide, (for the purposes of this definition any bridge or tunnel
crossing such street or waterway or open space shall render such separation inoperative).

12. 1T IS UNDERSTOOD AND AGREED THAT, IN THE EVENT OF CANCELLATION OF THE
CONTRACT
TO WHICH THIS ENDORSEMENT IS ATTACHED, THE INSURANCE PROVIDED FOR
HEREUNDER SHALL TERMINATE IMMEDIATELY UPON SUCH CANCELLATION, AND NO CLAIM
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FOR LOSS OR DAMAGE ARISING AFTER SUCH DATE SHALL BE RECOVERABLE HEREUNDER.

13. Limits Of Liability and List of Locations Approved by This Company As Attached.
% 4% 5.0 102.04.01 - A-kF % 1020257550 &

% — A $ Stockthruput Endorsement-1

1. Effective as agreed and in consideration of premiums as agreed, this Contract, subject to all its terms and conditions not in
conflict
with this Endorsement, is extended to cover the Assured's inventory, excluding fixed assets, while situated at the List of
Locations Approved by This Company as attached herein.
2. These Assurers shall be liable for no more than the limit of liability per location shown as per Clause 14.
3. An accurate record shall be kept by the Assured of all property covered by this Endorsement and such record shall be open to
the inspection of any authorized representative of this Company.
4. This insurance remains in full force whilst the goods insured are under any process but in no case shall extend to cover
damage thereto solely caused by such a process.
5. In case of loss or damage to goods covered by this insurance, the basis of determining the amount of this Company's liability
shall
be:
(A)  Raw Materials :
shall be valued at replacement cost.
(B)  Unfinished goods :
shall be valued at the Assured’s selling price less unincurred expenses.
(C)  Finished product :
shall be valued at the Assured’s selling price
6. Coverage under this Endorsement excludes:
(a) Loss resulting from any dishonest action or acts committed alone or in collusion with others, by any employees of the
Assured or their
agents, whether or not such acts are committed during regular business hours;
(b) Any unexplained loss, mysterious disappearance, or loss or shortage disclosed in taking inventory;
(c) Nuclear reaction or nuclear radiation or radioactive contamination, all whether controlled or uncontrolled, and whether loss
be direct
or indirect, proximate or remote, or be in whole or in part caused by, contributed to, or aggravated by the perils insured
against in this Contract; however, subject to the foregoing and all provisions of this Contract, direct loss by fire resulting from
nuclear radiation or radioactive contamination is insured against by this Contract;
(d)
i. Hostile or warlike action in time of peace or war, including action in hindering, combatting or defending against an actual,
impending
or expected attack, (a) by government or sovereign power (de jure or de facto), or by any authority maintaining or using
military, naval
or air forces; or (b) by military, naval or air forces; or (c) by an agent of such government, power, authority or forces;
ii. Any weapon of war employing atomic fission or radioactive force whether in time of peace or war;
iii. Insurrection, rebellion, revolution, civil war, usurped power, action taken by governmental authorities in hindering,
combatting or
defending against such an occurrence, seizure or destruction under quarantine or Customs regulations, confiscation by
order of any government or public authority, or risks of contraband or illegal transportation or trade;
(e) Risks excluded by the Clause Paramount Nuclear Exclusion Clause contained in this Contract.
7. Each claim for loss or damage shall be adjusted separately and from the amount of the claim, as adjusted, there shall first be
deducted
the sum of See Schedule of Locations for details any one loss or occurrence; except for
(a) loss or damage to stock caused by or resulting from any earth movement, including but not limited to earthquake, landslide,
or subsidence whether or not caused by, resulting from, or contributed to loss or damage of the type insured hereunder
each claim shall be adjusted separately and from the amount of the claim, there shall first be deducted the sum of 10.0
Percent of the loss subject to a minimum deductible of $20,000.00 any one loss or occurrence. This deductible applies
separately to each earth movement occurrence. We will then pay the amount of loss or damage in excess of the deductible
up to the applicable limit of insurance for earth movement. All earth movement that occurs within any seventy-two (72) hour
period will constitute a single earth movement. The expiration of this Policy will not reduce the seventy-two (72) hour period.
(b) loss or damage to stock caused by or resulting from flood meaning waves, tide or tidal water and rising (including the
overflowing or breaking of boundaries) of lakes, ponds, reservoirs, rivers, streams, harbors and similar bodies of water,
whether driven by wind or not, each claim shall be adjusted separately and from the amount of the claim, there shall first
be deducted the sum of $3,000.00 any one loss or occurrence.
This deductible applies separately to each flood occurrence. We will then pay the amount of loss or damage in excess of the
deductible up to the applicable limit of insurance for flood.
(c) loss or damage to stock caused by or resulting from the direct action of wind including substance driven by wind, each
claim shall
be adjusted separately and from the amount of the claim, there shall first be deducted the sum of $3,000.00 any one loss or
occurrence. This deductible applies separately to each wind occurrence. We will then pay the amount of loss or damage in
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excess
of the deductible up to the applicable limit of insurance for wind.

8. The Assured shall, as soon as practicable, report to this Company every loss or damage which may become a claim under
this
Endorsement.

9. No suit, action or proceeding for the recovery of any claim under this Endorsement shall be sustainable in any court of law or
equity unless the same be commenced within twelve (12) months next after discovery by the Assured of the occurrence
which gives rise to the claim. Provided, however, that if by the laws of the State within which this Contract is issued such
limitation is invalid, then any such claims shall be void unless such action, suit or proceeding be commenced with the shortest
limit of time permitted by the laws
of such State to be fixed herein.

10. This Contract does not attach to or become insurance upon property herein described which, at the time of any loss, is
otherwise

insured until the liability of such other insurance has been exhausted, and shall thence cover only such loss or damage as
may

exceed the amount due from such other insurance (whether valid or not and whether collectible or not) after application of
any

contribution, co-insurance, average or distribution or other conditions contained in policies of such other insurance affecting
the

amount collectible thereunder, not, however, exceeding the limits set forth herein.

11. This entire insurance shall be void if the Assured or his agent has concealed or misrepresented in writing or otherwise any
material
facts or circumstances concerning this insurance or the subject thereof, or if the Assured, or his agent, shall make any
attempt to defraud this Company either before or after a loss.
12. For the purpose of this insurance "location" is defined as any building, tank, dock, pier, bulkhead (or group thereof) bounded
on all
sides by public streets or open waterways or open land space, each of which shall not be less than fifty feet wide, (for the
purposes
of this definition any bridge or tunnel crossing such street or waterway or open space shall render such separation
inoperative).
13.IT IS UNDERSTOOD AND AGREED THAT, IN THE EVENT OF CANCELLATION OF THE CONTRACT TO WHICH THIS
ENDORSEMENT IS ATTACHED, THE INSURANCE PROVIDED FOR HEREUNDER SHALL TERMINATE IMMEDIATELY
UPON
SUCH CANCELLATION, AND NO CLAIM FOR LOSS OR DAMAGE ARISING AFTER SUCH DATE SHALL BE
RECOVERABLE HEREUNDER.

14. Limits Of Liability and List of Locations Approved by This Company As Attached

15. Special Conditions
It is understood and agreed the following exclusion is added to this endorsement:
16. Coverage under this Endorsement excludes:
Exclude goods/stocks located in the Assured’s manufacture site, such as Taiwan, China, DEM, DES, DET For Delta
USA/Mexico
own locations, it's agreed to cover the goods/stocks not owned by DEM.

17. New 3rd party hub/warehouse stock value over US$5,000,000.- under US$15,000,000.- will be charged additional premium
at
rate of 0.08% by increased limit with pro-rata basis. New or existing location with stock value exceeding policy limit will be
quoted separately.

h A< 5.:102.04.01 - A-kF % 10202595 5 % &

% — A P Used &lor Second Hand Goods and Equipment Clause

It is hereby understood and agreed that the insured used and/or second hand goods and equipment are insured under Special
Clause (C) for Air Cargo and/or Institute Cargo Clause (C) as attached but extended to cover washing overboard, theft, pilferage
and non-delivery or loss or damage resulting from external accident which can be proved by documentary evidence issued by
Carriers or Bailees.

In the event of a claim for loss or damage to any part of the insured goods caused by a peril covered under this clause, the
amount recoverable hereunder shall not exceed such proportion of the cost of replacement or repair of such part or parts as the
insured value bears to the value of insured goods in sound condition (on the date of attachment of cover hereunder in respect of
the insured goods), plus additional charges (including Duty, if applicable) for forwarding and refitting the new part or part of parts
if incurred.

Provided that in no case shall liability of Underwriters exceed the insured value of the insured good.
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% - A% Lloyd’s Accident and lliness Policy

1. 1.1, Itis further agreed that this insurance is extended to cover in full such claims
for Protection and Indemnity.

1.1.1  as per clauses or conditions of the Marine Protection and Indemnity Insurance
and/or Entry (with any Lloyd’s Underwriters, Companies or Protection and
Insurance Associations) in connection with the insured vessel as are excluded
or otherwise are not and/or may not be recoverable under such insurance and/or
entry by reason of

1.1.1.1  any clause or clauses therein excluding capture, seizure, arrest,
restraint or detainment of the consequences thereof or any attempt thereat,
hostilities, warlike operations or the consequences thereof whether there
be a declaration of war or not, civil war, revolution, rebellion,
Insurrection or civil strife-arising therefrom, mines, torpedoes, bombs
or other engines of war, piracy, strikes, lockouts, political or labour
disturbances, riots, civil commotions, military or usurped power or acts
of persons acting maliciously, or any of them, or
1.1.1.2 any conditions therein stating that the insured vessel shall be deemed to
be entered in a “War Risks Association”; or
1.1.2 that result from the perils enumerated in the attached War and Strikes Clauses
and sabotage and vandalism; or
1.1.3 as are or would be absolutely or conditionally recoverable under the condition
of entry in The Britannia Steamship Insurance Association Limited.

2. Should the insurance and/or club entry for Protection and Indemnity Risks in connection
with the insured vessel omit and/or exclude any of the protection granted by entry
against all Protection and Indemnity Risks with The Britannia Steamship Insurance
Association Limited then for the purpose of this insurance such omitted and/or excluded
protection shall be deemed to be included in such insurance and/or club entry.

3. In the event of there being no insurance and/or club entry against Protection and
Indemnity Risks it is agreed that for the purpose of this insurance the vessel shall
be deemed to be entered for all Protection and Indemnity Risks with The Britannia
Steamship Insurance Association Limited.

4. This insurance is also to cover liability for contractual repatriation expenses of any
crew member as a result of any of the risks set forth in the preceding clauses.

5. Underwriters hereunder agree to waive any right they may have to disclosure of the terms
of the insurance and/or club entry against Protection and Indemnity Risks.

6. All claims under this Policy shall be paid in full and without deduction of franchise
even though such claims might impliedly be subject to limit deduction or franchise by

reason of the terms of the insurance and/or club entry against Protection and Indemnity
Risks.
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7. Any costs incurred, with the consent of the majority, (in amount) of the Underwriters
hereunder, in determining the liability of the Assured to any third party (which
expression shall include any other Underwriters) to the Assured or the Underwriters
hereunder shall be payable by the latter without regard to any sum which may or may
not be payable hereunder.

8. Notwithstanding the provisions of Clause 8, in the event of loss or shipwreck of the
vessel from any cause prior to the natural expiry time or automatic termination of this
policy, this insurance shall continue to cover the liability of the Assured to the crew
of the insured vessel, subject to its terms and conditions and at an additional premium
if so required by Underwriters until the crew shall be either discharged or handed at
a port or place to which the owners or charterers are required to being them.

9. Seaworthiness Admitted.

% 4he 511020423 - A-kF % 1020287 Lok A

% — A % War and Terrorism Exclusion Endorsement

Notwithstanding any provision to the contrary within this policy or any endorsement thereto it is agreed that this
policy excludes loss, damage, cost or expense of whatsoever nature directly or indirectly caused by , resulting
from or in connection with any of the following regardless of any other cause or event contributing concurrently
or
in any other sequence to the loss;
1. war, invasion, acts of foreign enemies, hostilities or warlike operations (whether war be declared or not) ,

civil

war, rebellion, rebellion, revolution, insurrection, civil commotion assuming the proportions of or

amounting to

an uprising, military or usurped power; or
2. any act of terrorism

For the purpose of this endorsement an act of terrorism means an act, including but not limited to the use

of

force or violence and/or the threat thereof, of any person or group(s) of persons, whether acting alone or

on

behalf of or in connection with any organization(s) or government(s), committed for political, religious,

ideological or similar purposes including the intention to influence any government and/or to put the

public, or

any section of the public, in fear.

This endorsement also excludes loss, damage, cost or expense of whatsoever nature directly or indirectly
caused

by, resulting from or in connection with any action taken in controlling, preventing, suppressing or in any way
relating

to 1 and/or 2 above.

If the Underwriters allege that by reason of this exclusion, any loss, damage, cost or expense is not covered by
this
Insurance the burden of proving the contrary shall be upon the Original Assured.

In the event any portion of this endorsement is found to be invalid or unenforceable, the remainder shall remain
in
full force and effect.
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% — A $ Institute Yacht Clauses

1/1/85
CL328
This insurance is subject to English Law and Practice
1 VESSEL
Vessel means the hull, Machinery, boat(s), gear and equipment, such as would normally be sold
with her if
) she changed hands.
2.1 IN COMMISSION AND LAID UP
2.1.1 The Vessel is covered subject to the provisions of this insurance

While in commission at sea or on inland waters or in port, docks, marinas, on ways, gridirons,
pontoons, or on
the hard or mud or at place of storage ashore including lifting or hauling out and launching, with
leave to sail
or navigate with or without pilots, to go on trial trips and to assist and tow vessels or crafts in
21.2 distress, or as
is customary, but it is warranted that the Vessel shall not be towed, except as is customary or
when in need
of assistance, or undertake towage or salvage services under a contract previously arranged by
Owners,
Masters, Managers, or Charterers
While laid up out of commission as provided for in Clause 4 below, including lifting or hauling out and
22 launching, while being moved in shipyard or marina, dismantling, fitting out, overhauling, normal
maintenance
or while under survey, (also to include docking and undocking and periods laid up afloat incidental to
3 laying up

3.1 or fitting out and with leave to shift in tow or otherwise to or from her lay-up berth but not outside the
limits of

3.2 the port or place in which the vessel is laid up) but excluding, unless notice to be given to the
Underwriters

and any additional premium required by them agreed, any period for which the Vessel is used as a
4 Houseboat

or is under major repair or undergoing alteration.

Notwithstanding Clause 2.1 above the gear and equipment, including outboard motors, are covered
subject to

5 the provisions of this insurance while in place of storage or repair ashore.
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5.1 NAVIGATING AND CHARTER HIRE WARRANTIES
Warranted not navigating outside the limits stated in the Schedule to the policy or, provided previous
5.2 notice
to be given to the Underwriters, held covered on terms to be agreed.
Warranted to be used solely for private pleasure purposes and not for hire charter or reward, unless
specially
6 agreed by the Underwriters.

LAID UP WARRANTY

Warranted laid up out of commission as stated in the schedule to the policy, or held covered on
terms to be

agreed provided previous notice to the given to the Underwriters.

SPEED WARRANTY
Warranted that the maximum designed speed of the Vessel, or the parent Vessel in the case of a
Vessel with
boat(s), does not exceed 17 knots.
Where the Underwriters have agreed to delete this warranty, the conditions of the speedboat Clause
19 below
8 shall also apply.

CONTINUATION

Should the Vessel at the expiration this insurance be at sea or in distress or at a port of place of
refuge or of

call, she shall, provided prompt notice be given to the Underwriters, be held covered at a
premium to be

agreed until anchored or moored at her next port of call in good safety.

8.1

8.2

ASSIGNMENT

No assignment of or interest in this insurance or in any moneys which may be or become payable

9.1 there under

9'1 1 !stto bei binding on or recognized by the Underwriters unless a dated notice of such assignment or
L interes

9.1.2 signed by the Assured, and by the assignor in the case of subsequent assignment, is endorsed

913 on the policy

9.14 and thepolicy with such endorsement is produced before payment of any claim or return of
9.1.5 premium there
under.
9.16
9.2 CHANGE OF OWNERSHIP

This Clause 8 shall prevail notwithstanding any provision whether written typed or printed
9.21 in this insurance
9.2.1.1 inconsistent herewith.
9.2.1.2  Should the Vessel be sold or transferred to new ownership, or where the Vessel is owned by a
9.21.3 company,
9.2.1.4  Should there be a change in the controlling interest(s) of the company, then, unless the Underwriters
agree in
writing to continue the insurance, this insurance shall become cancelled from the time of such sale,
transfer, or
9.22  change, and a pro rata daily net return of premium be made calculated on the premium charged for
the in
9.2.2.4 commission and/or laid up period.
If however, the Vessel shall have left her moorings or be at sea at the time of sale or transfer such
9222 cancellation
shall if required by the Assured, be suspended until arrival at port or place of destination.

93 PERILS
: Subject always to the exclusions in this insurance
This insurance covers loss of or damage to the subject matter insured caused by:
0 Perils of the seas, rivers, lakes, or other navigable waters
Fire

Jettison
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10.1
10.2

10.3
10.4

10.5

10.6
10.8
10.9

10.10

1
1.1

1.1.1
1.1.2

1.1.3

1.2

11.21

11.2.2
1.3

1.4

11.5

11.6

Piracy
Contact with dock or harbor equipment of installation, land conveyance, aircraft or similar
objects or objects
falling there from

Earthquake Volcanic eruption or lightning
and, provided such loss or damage has not resulted from want of due diligence by the
assured Owners or
Mangers, this insurance covers
Loss of or damage to the subject matter insured caused by
Accidents in loading, discharging or moving stores, gear, equipment, machinery or fuel
Explosions
Malicious Acts
Theft of the entire Vessel or her boat(s) or outboard motor(s) provided it is securely locked to the
vessel or
her boat(s) by an anti-theft device in addition to its normal method of attachment, or following
upon forcible
entry into the Vessel or place of storage or repair, theft of machinery including outboard motor(s), gear
or
equipment
Loss of or damage to the subject matter insured, excepting motor and connections (but not strut, shaft
or
propeller), electrical equipment and batteries and connections, caused by:
Latent defects in hull or machinery, breakage of shafts or bursting of boilers (excluding the cost and
expense
of replacingpor repairing the defective part broken shaft or burst boiler)
The negligence of any person whatsoever, but excluding the cost of making good any defect resulting
from
either negligence of breach of contract in respect of any repair or alteration work carried out for
the account
of the assured and/or the Owners or in respect of the maintenance of the Vessel,
This insurance covers the expense of sighting the bottom after stranding, if reasonable incurred
especially for
that purpose, even if no damage is found.

EXCLUSIONS
No claim shall be allowed in respect of any:

Outboard motor dropping off or falling overboard
Ship’s boat having a maximum designed speed exceeding 17 knots, unless such boat is specially
covered
herein and subject also to the conditions of the speedboat Clause 19 below, or is on the parent Vessel
or laid
up ashore
Ship’s boat not permanently marked with the name of the parent Vessel
Sails and protective covers split by the wind or blown away while set, unless in consequence of
damage to the
spars to which sails are bent, or occasioned by the Vessel being stranded or in collision or contact
with any
external substance (ice included) other than water

Sails, masts, spars or standing and running rigging while the Vessel is racing, unless the loss or
damage is
caused by the Vessel being stranded, or sunk burnt, on fire or in collision or contact with any
external
substance (ice included) other than water
Personal effects

Consumable stores, fishing gear or moorings
Loss or expenditure incurred in remedying a fault in design or construction or any cost of expense
incurred by
reason of betterment of alteration in design or construction
Motor and connections (but not strut shaft or propeller) electrical equipment and batteries and
connections,
where the loss of damage has caused by heavy weather, unless the loss or damage has been caused
by the
Y % 148 H - 4L 328 H



11.6.1

11.6.2

11.6.3
11.6.4

11.6.5
1.7

11.8

12
12.1

12.2

12.2.1
12.2.2

13

13.1

13.2

13.3

13.4

14

15

15.1

15.2

15.3

15.4

Vessel being immersed, but this clause 10.10 shall not exclude loss or damage caused by the Vessel
being
stranded or in collision or contact with another vessel, pier or jetty.

LIABILITY TO THIRD PARTIES
This clause only applies when a sum is stated for this purpose in the schedule to the policy.
The Underwriters agree to indemnify the assured for any sum or sums which, the assured shall

become

legally liable to pay and shall pay, by reason of interest in the insured Vessel and arising out of
accidents

occurring during the currency of this insurance, in respect to:

Loss of or damage to any other vessel or property whatsoever
Loss of life, personal injury or illness, including payments made for life salvage, caused on or near the
Vessel
or any other vessel
Any attempted or actual raising, removal or destruction of the wreck of the assured Vessel or the
cargo thereof
or any neglect of failure to raise, remove or destroy same.
LEGAL COSTS
The Underwriters will also pay, provided their prior written consent has been obtained:
The legal costs incurred by the assured or which the assured may be compelled to pay in contesting

liability or

taking proceedings to limit liability

The costs for representation at any coroner’s inquest or fatal accident enquiry.
SISTERSHIP
Should the vessel hereby insured come into collision with or receive salvage services from another
vessel
belonging wholly or in part to the same Owners or under the same management, the assured shall
have the
same rights under this insurance as they would have were the other vessel entirely the property of
Owners not
interested in the Vessel hereby insured; but in such cases the liability for the collision or the amount
payable
for the services rendered shall be referred to a sole arbitrator to be agreed upon between the
Underwriters
and the assured.
NAVIGATION BY OTHER PERSONS
The provisions of the Clause 11 shall extend to any person navigating or in charge of the insured
Vessel with
the permission of the assured named in this insurance (other than a person operating, or
employed by the
operator of, a shipyard, marina, repair yard, slipway, yacht club, sales agency or similar
organization) and who
while navigating or in charge of the Vessel shall in consequence of any occurrence covered by
this Clause 11
become liable to pay and shall pay any sum or sums to any person or persons, other than to the
assured
named in this insurance, but indemnity under this Clause shall insure above, at the written
request of and
through the agency of the assured. Nothing in this extension shall increase the underwriters’
liability beyond
the limitation of liability imposed by Clause 11.8 below and this extension shall be subject to all
other terms
conditions and warranties of this insurance.

Nothing in this Clause 11.4 shall be deemed to override the provisions of Clause 3.2 above.

REMOVAL OF WRECK EXTENSION
This insurance also to pay the expenses, after deduction of the proceeds of the salvage, of the
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15.5 removal of the
wreck of the insured Vessel from any place owned, leased or occupied by the assured.
LIABILITIES SECTION EXCLUSIONS
Notwithstanding the provisions of the Clause 11 this insurance does not cover any liability cost of

16 expense

16.1 arising in respect of:
Any direct of indirect payment by the Assured under Workmen's Compensation or Employers’ Liability
acts

16.2 and any other statutory or common law liability in respect of accidents to or iliness of workmen or any
other

persons employed in any capacity whatsoever by the Assured or by any person to whom the
16.3  protection of this
insurance is afforded by reason of the provisions of Clause 11.4 above, in on or about or in connection

with

1; 1 the Vessel hereby insured or her cargo, materials or repairs
Any boat belonging to the Vessel and having a maximum designed speed exceeding 17 knots, unless
such

172 boat is specially covered herein and subject also to the conditions of the speedboat Clause 19 below,
oris on
the parent Vessel or laid up ashore
Any liability to or incurred by any person engaged in water skiing or aquaplaning, while being towed by
the

18 Vessel or preparing to be towed or after being towed until safely aboard or ashore
Any liability to or incurred by any person engaged in a sport or activity, other than water skiing or
aquaplaning,
while being towed by the Vessel or preparing to be towed or after being towed until safely on aboard
or ashore

Punitive or exemplary damages, however described
WATER - SKIERS LIABILITIES
19 Should Clause 11.6.3 and/or Clause 11.6.4 above be deleted, the liabilities mentioned in such
clause(s) shall
be covered hereunder, subject always to the warranties, conditions and limits of this insurance.

191 The liability of the Underwriters under this Clause 11, in respect of any one accident or series of
' accidents
arising out of the same event, shall in no case exceed the sum stated for this purpose in the
19.2
Schedule of the
1921 policy, but when the liability of the assured has been contested with the consent in writing of the
- Underwriters,
1999 the Underwriters will also pay a like proportion of the costs which the Assured shall thereby incur
193 Zcrnt%e elled to pa
19.3.1 P pay.
1932 EXCESS AND DEDUCTIBLE

No claim arising from a peril insured against shall be payable under this insurance unless the

194 aggregate of

' all such claims arising out of each separate accident or occurrence (including claims under Clauses

11,14
and 15) exceeds the amount stated for this purpose in the schedule to the policy, in which case this
sum shall
be deducted. This Clause 12.1 shall not apply to a claim for total or constructive total loss of the

2 Vessel or, in
the even of such a claim, to any associated claim under Clause 15 arising from the same accident or
occurrence.
Prior to the application of Clause 12.1 above and in addition, thereto, deductions new for old not
exceeding
one-third may be made at the Underwriters’ discretion in respect of loss of or damage to:

Protective covers, sails and running rigging
21 Outboard motors whether or not insured by separate valuation under this insurance.

NOTICE OF CLAIM AND TENDERS

211 Prompt notice shall be given to the Underwriters in the event of any occurrence, which may give rise
toa

21.2 claim under this insurance, and any theft or malicious damage shall also be reported promptly to the
Police.
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21.3
22

22.1
22.2

23

23.1
23.2
23.3

Where loss or damage has occurred, notice shall be given to the Underwriters prior to survey and, if

the

Vessel is abroad, also to the nearest Lloyd’s Agent so that a surveyor may be appointed to represent

the

Underwriters should they so desire.

The Underwriters shall be entitled to decide the port to which the Vessel shall proceed for docking or

repair

(the actual additional expense of the voyage arising from compliance with Underwriters’ requirements

being

refunded to the assured) and have a right of veto concerning a place of repair or a repairing firm.
The Underwriters may also take tenders or may require tenders to be taken for the repair of the
Vessel.

SALVAGE CHARGES
Subject to any express provision in this insurance, salvage charges incurred in preventing a loss by
perils

insured against may be recovered as a loss by those perils.

DUTY OF ASSURED
In case of any loss or misfortune it is the duty of the Assured and their servants and agents to take
such
measures as may be reasonable for the purpose of averting or minimizing a loss which would be
recoverable
under this insurance.
Subject to the provisions below and to Clause 12 the Underwriters will contribute to charges properly
and
reasonably incurred by the Assured, their servants or agents for such measures. General average,
salvage
charges, collision defense or attack cost and costs incurred by the Assured in contesting liability
covered by

Clause 11.2 are not recoverable under this Clause 15.
The Assured shall render to the Underwriters all possible and aid in obtaining information and
evidence
should the Underwriters desire to proceedings at their own expense and for their own benefit in the
name
of the Assured to recover compensation or to secure an indemnity from any third party in respect of
anything

covered by this insurance.
Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering
the
subject-matter insured shall not be considered as a waiver or acceptance of abandonment or
otherwise

prejudice the rights of either party.
The sum recoverable under this Clause 15 shall be in addition to the loss otherwise recoverable under
this
insurance but in no circumstances shall amounts recoverable under Clause 15.2 exceeds the sum
insured

under this insurance in respect to the Vessel.

UNREPAIRED DAMAGE
The measure of indemnity in respect of claims for un-repaired damage shall be the reasonable
depreciation
in the market value of the Vessel at the time this insurance terminates arising for such un-repaired
damage,

but not exceeding the reasonable cost of repairs.
In no case shall the Underwriters be liable for un-repaired damage in the event of a subsequent total
loss
(whether or not covered under this insurance) sustained during the period covered by this insurance
or
any extension thereof.
The underwriters shall not be liable in respect of un-repaired damage for more than the insured value
atthe
time this insurance terminates.

CONSTRUCTIVE TOTAL LOSS
In ascertaining whether the Vessel is a constructive total loss, the insured value shall be taken as the
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repaired value and nothing in respect of the damaged or break-up value of the Vessel or wreck shall
be
taken into account.
No claim for constructive total loss based upon the cost of recovery and/or repair of the Vessel shall
be
recoverable hereunder unless such cost would exceed the insured value. In making this
determination, only
the cost relating to a single accident or sequence of damages arising from the same accident shall be
taken

into account.

DISBURSEMENTS WARRANTY
Warranted that no amount shall be insured policy proof of interest or full interest admitted for account
of the
Assured, Mortgages or Owners on disbursements, commission, profits or other interests or excess or
Increased value of hull of machinery however described unless the insured value of the Vessel is over
$50,000.00 and then not to exceed 10 percent to the total amount insured in respect of the Vessel as
stated in
the Schedule to the policy. Provided always that a breach of this warranty shall not afford the
Underwriters any
defense to a claim by a Mortgage who has accepted this insurance without knowledge of such breach.

SPEEDBOAT CLAUSE
WHERE THIS CLAUSE 19 APPLIES IT SHALL OVERRIDE ANY CONFLICTING PROVISIONS IN
THE
CLAUSES ABOVE.
Itis a condition of this insurance that when the Vessel concerned is underway the Assured named in
the
schedule to the policy or other competent person(s) shall be on board and in control of the Vessel.
No Claim shall be allowed in respect of loss of or damage to the Vessel or liability to any third party or
any
salvage services.
caused by or arising from the Vessel being stranded sunk swamped immersed breaking adrift while
moored
or anchored unattended off an exposed beach or shore.
Arising while the Vessel is participation in racing or speed tests, or any trials on connection
therewith.
No claim shall be allowed in respect of rudder strut shaft or propeller
under Clauses 9.2.2.1 and 9.2.2.2
For any loss or damage caused by heavy whether, water or contact other than with another vessel
pier
or jetty, but this Clause 19.3.2 shall not exclude damage caused by the Vessel being immersed as a
result
of heavy weather.
If the Vessel is fitted with inboard machinery no liability shall attach to this insurance in respect of any
claim caused by or arising through fire or explosion unless the vessel is equipped in the engine room
(or
engine space) tank space and galley, with a fire extinguishing system automatically operated or having
controls at the steering position and properly installed and maintained in efficient working order.

CANCELLATION AND RETURN OF PREMIUM
This insurance may be cancelled by the Underwriters at any time subject to 30 days notice to the
assured
or by mutual agreement, when a pro rata daily net return of premium shall be made calculated on the
premium charged for the in commission and/or laid up period.

THE FOLLOWING CLAUSES SHALL BE PARAMOUNT AND SHALL OVERRIDE ANYTHING
CONTAINED IN THIS INSURANCE INCONSISTENT THEREWITH.

WAR EXCLUSION
In no case shall this insurance cover loss damage liability or expense caused by:
War civil war revolution rebellion insurrection or civil strife arising therefrom, or any hostile act by or
against a belligerent power
Capture seizure arrest restraint or detainment (barratry and piracy excepted), and the consequences
thereof or any attempt thereat
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Derelict mines torpedoes bombs or other derelict weapons of war.

STRIKES AND POLITICAL ACTS EXCLUSION

In no case shall this insurance cover loss damage liability or expense caused by:
Strikers, locked-out workmen, or persons taking part in labor disturbances, riots or civil
commotions

Any terrorist or any person acting from a political motive.

NUCLEAR EXCLUSIONS
In no case shall this insurance cover loss damage liability or expense caused by:
Any weapon of war employing atomic or nuclear fission and/or other like reaction or radioactive
force or matter.
lonizing radiations from or contamination by radioactive from any nuclear fuel or any nuclear waste
from the
combustion of nuclear fuel
The radioactive, toxic, explosive or other hazardous properties of any explosive nuclear assembly
component
thereof.

% A< 511020506 - A-kF % 1020392 L i B

% — A $ Personal Accident Benefit

We will pay for Injury which happens during any one period of insurance to the Insured Person whilst aboard the
Insured Craft with the permission of the owner, including embarking and disembarking therefrom. Compensation
is payable as shown below for Injury which within 12 months of its happening independently and solely results in :
Death, or loss of one or more limbs Maximum Amount Payable
Or sight in one or both eyes NTD 2,000,000
i) Loss of Limb shall mean physical severance of a hand or foot at or above the wrist or ankle of an arm or leg at
above
the elbow or knee.
ii) Loss of sight shall mean complete loss of sight except for perception of sight.

DEFINITIONS

Injury means : -

Bodily Injury caused solely by an accident and not by sickness, disease or gradual physical or mental wear and
tear.

Insured Person means : -

The owner, or nominated owner and members of their immediate family, of the Insured Craft and/or any other
person,

agreed by Underwriters whilst aboard the Insured Craft with the owner’s permission provided they are 12 years or
over

and under 75 years of age at the time of the Injury.

EXCLUSIONS

We will not pay for any event which is a result of : -

i) suicide, self-Injury or wilful exposure to peril (other than in an attempt to save human life)

ii) the influence of drugs (other than those prescribed by a registered Medical

Practitioner but not when prescribed for the treatment of drug addiction)

iii) solvent abuse

iv) the influence of alcohol

v) pregnancy, childbirth or pre-existing physical or mental defect or infirmity

vi) war (unless included in the schedule), invasion or civil war

vii) whilst the Insured Craft is being used for purpose other than private and pleasure purposes only, except as
agreed
by Underwriters.
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CONDITION:
1. Notice of Claim and Treatment
You must report to us in writing as soon as reasonably possible full details of any Injury which may result in a claim

under
this Section. You or the Insured Person shall employ the services of a registered medical practitioner and the
Insured Person shall undergo any treatment such practitioner shall deem necessary.

2. Evidence of Claim

i) All certificates, information and evidence must be provided at your expenses or at the expense of any claimant in
the
form and nature required.

i) The Insured Person may have to undergo further medical examination required by us at our expense.

iii) In the event of death of the Insured Person we are entitled to have a postmortem examination at our expense.

3. Non-Assignment
We shall not recognise or be affected by any notice of trust, change or assignment relating to this Section

and
your receipt or that of your legal personal representatives shall in all cases effectively discharge our

liability.
%405 01020930 - A k3 ¥ 1020802 %5 4 &

% — A % Institute Voyage Clauses - Hulls
Total Loss, General Average and 3/4THS Collision Liability
110/83 (FOR USE ONLY WITH THE NEW MARINE POLICY FORM)

INSTITUTE VOYAGE CLAUSES - HULLS
TOTAL LOSS, GENERAL AVERAGE AND 3/4THS COLLISION LIABILITY (Including Salvage,
Salvage Charges and Sue and Labour)

This insurance is subject to English Law and practice

1 NAVIGATION

1.1 - The Vessel is covered subject to the provisions of this insurance at all times and has leave to
sail or navigate with or without pilots, to go on trial trips and to assist and tow vessels or craft in distress, but it
is warranted that the Vessel shall not be towed, except as is customary or to the first safe port or place when in
need of assistance, or undertake towage or salvage services under a contract previously arranged
by the Assured andlor Owners andlor Managers and/or Charterers. This Clause 1.1 shall not
exclude customary towage in connection with loading and discharging.

1.2 - In the event of the Vessel being employed in trading operations which entail cargo loading or discharging
at sea from or into another vessel (not being a harbour or inshore craft) no claim shall be recoverable under
this insurance for loss of or damage to the Vessel or liability to any other vessel arising from such loading or
discharging operations, including whilst approaching, lying alongside and leaving, unless previous
notice that the Vessel is to be employed in such operations has been given to the Underwriters and any amended
terms of cover and any additional premium required by them have been agreed.

2 CHANGE OF VOYAGE
Held covered in case of deviation or change of voyage or any breach of warranty as to towage or salvage
services, provided notice be given to the Underwriters immediately after receipt of advices and any amended
terms of cover and any additional premium required by them be agreed.

3 ASSIGNMENT
No assignment of or interest in this insurance or in any moneys which may be or become payable thereunder
is to be binding on or recognised by the Underwriters unless a dated notice of such assignment or interest signed
by the Assured, and by the assignor in the case of subsequent assignment, is endorsed on the Policy and
the Policy with such endorsement is produced before payment of any claim or return of premium thereunder.
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4 PERILS
4.1 - This insurance covers total loss (actual or constructive) of the subject-matter insured caused by
4.1.1 - perils of the seas rivers lakes or other navigable waters
4.1.2 - fire, explosion
4.1.3 - violent theft by persons from outside the Vessel
4,14 - jettison
4.1.5 - piracy
4.1.6 - breakdown of or accident to nuclear installations or reactors
4.1.7 - contact with aircraft or similar objects, or objects falling therefrom, land conveyance, dock or harbour equipment or
installation
4.1.8 - earthquake volcanic eruption or lightning.
4.2 - This insurance covers total loss (actual or constructive) of the subject-matter insured caused by
4.2.1 - accidents in loading discharging or shifting cargo or fuel
4.2.2 - bursting of boilers breakage of shafts or any latent defect in the machinery or hull
4.2.3 - negligence of Master Officers Crew or Pilots
4.2.4 - negligence of repairers or charterers provided such repairers or charterers are not an Assured hereunder

4.2.5 - barratry of Master Officers or Crew,
provided such loss or damage has not resulted from want of due diligence by the Assured, Owners or
Managers.

4.3 - Master Officers Crew or Pilots not to be considered Owners within the meaning of this Clause 4 should they hold
shares in the Vessel.

5 POLLUTION HAZARD
This insurance covers loss of or damage to the Vessel caused by any governmental authority acting under the
powers vested in it to prevent or mitigate a pollution hazard, or threat thereof, resulting directly from damage
to the Vessel for which the Underwriters are liable under this insurance, provided such act of governmental authority has not
resulted from want of due diligence by the Assured, the Owners, or Managers of the Vessel
or any of them to prevent or mitigate such hazard or threat. Master, Officers, Crew or Pilots
not to be considered Owners within the meaning of this Clause 5 should they hold shares in the Vessel.

6 3/4THS COLLISION LIABILITY
6.1 - The Underwriters agree to indemnify the Assured for three-fourths of any sum or sums paid
by the
Assured to any other person or persons by reason of the Assured becoming legally liable by
way of damages for
6.1.1 - loss of or damage to any other vessel or property on any other vessel
6.1.2 - delay to or loss of use of any such other vessel or property thereon
6.1.3 - general average of, salvage of, or salvage under contract of, any such other vessel or property thereon, where such
payment by the Assured is in consequence of the Vessel hereby insured coming into
collision with any other vessel.
6.2 - The indemnity provided by this Clause 6 shall be in addition to the indemnity provided by the other terms and conditions
of this insurance and shall be subject to the following provisions:
6.2.1 - Where the insured Vessel is in collision with another vessel and both vessels are to blame then, unless the liability of
one or both vessels becomes limited by law, the indemnity under this Clause 6 shall be calculated on the principle
of cross-liabilities as if the respective Owners had been compelled to pay to
each other such proportion of each other's damages as may have been properly allowed in ascertaining
the balance or sum payable by or to the Assured in consequence of the collision.
6.2.2 - In no case shall the Underwriters' total liability under Clauses 6.1 and 6.2 exceed their proportionate part of
three-fourths of the insured value of the Vessel hereby insured in respect of any one collision.
6.3 - The Underwriters will also pay three-fourths of the legal costs incurred by the Assured or which
the
Assured may be compelled to pay in contesting liability or taking proceedings to limit liability, with the prior written
consent of the Underwriters.

EXCLUSIONS
6.4 - Provided always that this Clause 6 shall in no case extend to any sum which the Assured shall pay for or
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in respect of
6.4.1 - removal or disposal of obstructions, wrecks, cargoes or any other thing whatsoever
6.4.2 - any real or personal property or thing whatsoever except other vessels or property on other vessels
6.4.3 - the cargo or other property on, or the engagements of, the insured Vessel
6.4.4 - loss of life, personal injury or iliness
6.4.5 - pollution or contamination of any real or personal property or thing whatsoever (except other vessels with which the
insured Vessel is in collision or property on such other vessels).

7 SISTERSHIP
Should the Vessel hereby insured come into collision with or receive salvage services from another vessel
belonging wholly or in part to the same Owners or under the same management, the Assured shall have the same
rights under this insurance as they would have were the other vessel entirely the property of Owners not interested in the
Veessel hereby insured; but in such cases the liability for the collision or the amount payable
for the services rendered shall be referred to a sole arbitrator to be agreed upon between the Underwriters and the Assured.

8 NOTICE OF CLAIM
In the event of accident whereby loss or damage may result in a claim under this insurance, notice shall be given to the
Underwriters prior to survey and also, if the vessel is abroad, to the nearest Lloyd's Agent so that a
surveyor may be appointed to represent the Underwriters should they so desire.

9 GENERAL AVERAGE AND SALVAGE
9.1 - This insurance covers the Vessel's proportion of salvage, salvage charges andlor general
average,
reduced in respect of any under-insurance.

9.2 - This insurance does not cover partial loss of and/or damage to the vessel except for any proportion of general
average loss or damage which may be recoverable under Clause 9.1 above.

9.3 - Adjustment to be according to the law and practice obtaining at the place where the adventure ends, as if
the contract of affreightment contained no special terms upon the subject; but where the
contract  of affreightment so provides the adjustment shall be according to the York-Antwerp Rules.

94 - When the Vessel sails in ballast, not under charter, the provisions of the York-Antwerp Rules,
1974 (excluding Rules XX and XXI) shall be applicable, and the voyage for this purpose shall be deemed to
continue from the port or place of departure until the arrival of the Vessel at the first port
or place
thereafter other than a port or place of refuge or a port or place of call for bunkering only. If at any such
intermediate port or place there is an abandonment of the adventure originally contemplated the voyage shall
thereupon be deemed to be terminated.

9.5 - No claim under this Clause 9 shall in any case be allowed where the loss was not incurred to avoid or in connection
with the avoidance of a peril insured against.

10 DEDUCTIBLE

10.1 - No claim arising from a peril insured against shall be payable under this insurance unless the aggregate
of all such claims arising out of each separate accident or occurrence (including claims under Clauses
6 and 11) exceeds.......... in which case this sum shall be deducted. This Clause 10.1 shall not apply
to a clam for total or constructive total loss of the Vessel, or in the event of such a claim,
to any associated claim under Clause 11 arising from the same accident or occurrence.

10.2 - Excluding any interest comprised therein, recoveries against any claim which is subject to the above deductible
shall be credited to the Underwriters in full to the extent of the sum by which the aggregate
of the claim unreduced by any recoveries exceeds the above deductible.

10.3 - Interest comprised in recoveries shall be apportioned between the Assured and the
Underwriters, taking into account the sums paid by the Underwriters and the dates when such payments were
made, notwithstanding that by the addition of interest the Underwriters may receive a larger sum than they
have paid.

11 DUTY OF ASSURED (SUE AND LABOUR)
11.1 - In case of any loss or misfortune it is the duty of the Assured and their servants and agents to take such measures
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1.2 -

1.3 -

114

11.5 -

116 -

as may be reasonable for the purpose of averting or minimising a loss which would be
recoverable under this insurance.

Subject to the provisions below and to Clause 10 the Underwriters will contribute to charges properly

and reasonably incurred by the Assured their servants or agents for such measures. General average, salvage
charges (except as provided for in Clause 11.5) and collision defence or attack costs are not recoverable
under this Clause 11.

Measures taken by the Assured or the Underwriters with the object of saving, protecting or recovering the
subject-matter insured shall not be considered as a waiver or acceptance of abandonment
or otherwise prejudice the rights of either party.

- When expenses are incurred pursuant to this Clause 11 the liability under this insurance
shall not exceed the proportion of such expenses that the amount insured hereunder bears to the value of
the Vessel as stated herein, or to the sound value of the Vessel at the time of the occurrence giving rise to the
expenditure if the sound value exceeds that value. Where the Underwriters have admitted a claim

for total loss and property insured by this insurance is saved, the foregoing provisions shall not apply unless
the expenses of suing and labouring exceed the value of such property saved and then shall
apply only to the amount of the expenses which is in excess of such value.

When a claim for total loss of the Vessel is admitted under this insurance and expenses have been
reasonably incurred in saving or attempting to save the Vessel and other property and there are
no proceeds, or the expenses exceed the proceeds, then this insurance shall bear its pro rata share of such
proportion of the expenses, or of the expenses in excess of the proceeds, as the case may be, as may
reasonably be regarded as having been incurred in respect of the Vessel; but if the Vessel be insured

for less than its sound value at the time of the occurrence giving rise to the expenditure, the amount recoverable
under this clause shall be reduced in proportion to the under-insurance.
The sum recoverable under this Clause 11 shall be in addition to the loss otherwise recoverable under this
insurance but shall in no circumstances exceed the amount insured under this insurance in respect

of the Vessel.

12 NEW FOR OLD
General average payable without deduction new for old.

13 AGENCY COMMISSION
In no case shall any sum be allowed under this insurance either by way of remuneration of the Assured for
time and trouble taken to obtain and supply information or documents or in respect of the commission or charges of

any manager, agent, managing or agency company or the like, appointed by or on behalf of the Assured to perform
such services.

14 CONSTRUCTIVE TOTAL LOSS

14.1 -

142 -

In ascertaining whether the Vessel is a constructive total loss, the insured value shall be taken as the repaired
value and nothing in respect of the damaged or break-up value of the Vessel or wreck shall be

taken into account.

No claim for constructive total loss based upon the cost of recovery and/or repair of the Vessel shall be
recoverable hereunder unless such cost would exceed the insured value. In making this determination, only the
cost relating to a single accident or sequence of damages arising from the same accident shall

be taken into account.

15 FREIGHT WAIVER

In the event of total or constructive total loss no claim to be made by the Underwriters for freight whether notice of
abandonment has been given or not.

16 DISBURSEMENTS WARRANTY
16.1 - Additional insurances as follows are permitted:

16.1.1
Hull

- Disbursements, Managers' Commissions, Profits or Excess or Increased Value of
and
Machinery. A sum not exceeding 25% of the value stated herein.

16.1.2 - Freight, Chartered Freight or Anticipated Freight, insured for time. A sum not exceeding 25% of the value as stated

herein less any sum insured, however described, under 16.1.1.
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16.1.3 - Freight or Hire, under contracts for voyage. A sum not exceeding the gross freight or hire for the current cargo
passage and next succeeding cargo passage (such insurance to include, if required, a
preliminary and an intermediate ballast passage) plus the charges of insurance. In the case
of a
voyage charter where payment is made on a time basis, the sum permitted for insurance shall be
calculated on the estimated duration of the voyage, subject to the limitation of two cargo passages as laid
down herein. Any sum insured under 19.1.2 to be taken into account and only the excess thereof may be
insured, which excess shall be reduced as the freight or hire is advanced or earned by the gross amount so
advanced or earned.

16.1.4 - Anticipated Freight if the Vessel sails in ballast and not under Charter. A sum not exceeding the anticipated
gross freight on next cargo passage, such sum to be reasonably estimated on the basis of the current rate of
freight at time of insurance plus the charges of insurance. Any sum insured under
16.1.2 to be taken into account and only the excess thereof may be insured.

16.1.5 - Time Charter Hire or Charter Hire for Series of Voyages. A sum not exceeding 50% of the gross hire which is to be
earned under the charter in a period not exceeding 18 months. Any sum insured under
16.1.2 to be taken into account and only the excess thereof may be insured, which excess shall be reduced as
the hire is advanced or earned under the charter by 50% of the gross amount so advanced
or earned but the sum insured need not be reduced while the total of the sums insured under 16.1.2
and 16.1.5 does not exceed 50% of the gross hire still to be earned under the charter. An insurance under this
Section may begin on the signing of the charter.

16.16 - Premiums. A sum not exceeding the actual premiums of all interests insured for a
period not exceeding 12 months (excluding premiums insured under the foregoing sections
but including, if required, the premium or estimated calls on any Club or War etc. Risk insurance) reducing
pro rata
monthly.

1917 - Returns of Premum. A sum not exceeding the actual returns which are allowable
under any insurance but which would not be recoverable thereunder in the event of a total loss of the
Vessel whether by insured perils or otherwise.

16.1.8 - Insurance irrespective of amount against:

Any risks excluded by Clauses 17, 18, 19 and 20 below.

16.2 - Warranted that no insurance on any interests enumerated in the foregoing 16.1.1 to 16.1.7 in excess of the
amounts permitted therein and no other insurance which includes total loss of the Vessel P.P.L, F.LA.,
or subject to any other like term, is or shall be effected to operate during the currency of this
insurance by or for account of the Assured, Owners, Managers or Mortgagees. Provided always that a
breach of this warranty shall not afford the Underwriters any defence to a claim by a Mortgagee who has
accepted this insurance without knowledge of such breach. The following clauses shall
be paramount and shall override anything contained in this insurance inconsistent therewith.

17 WAR EXCLUSION
In no case shall this insurance cover loss damage liability or expense caused by
17.1 - war civil war revolution rebellion insurrection, or civil strife arising therefrom, or any hostile act by or against a
belligerent power
17.2 - capture seizure arrest restraint or detainment (barratry and piracy excepted), and the
consequences thereof or any attempt thereat
17.3 - derelict mines torpedoes bombs or other derelict weapons of war.

18 STRIKES EXCLUSION
In no case shall this insurance cover loss damage liability or expense caused by
18.1 - strikers, locked-out workmen, or persons taking part in labour disturbances, riots or civil commotions
18.2 - any terrorist or any person acting from a political motive.

19 MALICIOUS ACTS EXCLUSION
In no case shall this insurance cover loss damage liability or expense arising from
19.1 - the detonation of an explosive
19.2 - any weapon of war and caused by any person acting maliciously or from a political motive.
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20 NUCLEAR EXCLUSION
In no case shall this insurance cover loss damage liability or expense arising from any weapon
of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or matter.

H A< 511030617 - A-kF % 1030421 Bl &

INSTITUTE NOTICE OF CANCELLATION,
AUTOMATIC TERMINATION OF COVER AND WAR AND NUCLEAR
EXCLUSIONS CLAUSE - HULLS, ETC.

This clause shall be paramount and shall override anything contained in this insurance
inconsistent
therewith
1. Cancellation
Cover hereunder in respect of the risks of war, etc may be cancelled by either the Underwriters or the Assured giving 7
days
notice (such cancellation becoming effective on the expiry of 7 days from midnight of the day on which notice of
cancellation
is issued by or to the Underwriters). The Underwriters agree however to reinstate cover subject to agreement between the
Underwriters and the Assured prior to the expiry of such notice of cancellation as to new rate of premium and/or
conditions
and/or warranties.
2. Automatic Termination of Cover
Whether or not such notice of cancellation has been given cover hereunder in respect of the risks of war, etc, shall
TERMINATE AUTOMATICALLY
2.1 upon the outbreak of war (whether there be a declaration of war or not) between any of the following:

United Kingdom, United States of America, France, the Russian Federation, the People’s Republic of China;
2.2 inrespect of any vessel, in connection with which cover is granted hereunder, in the event of such vessel being

requisitioned either for title or use.
3. Five Powers War and Nuclear Exclusions
This insurance excludes
3.1 loss damage liability or expense arising from
3.141 the outbreak of war (whether there be a declaration of war or not) between any of the following:

United Kingdom, United States of America, France, the Russian Federation, the People’s Republic of China;

3.1.2 requisition either for title or use.
3.2 loss damage liability or expense directly or indirectly caused by or arising from

3.2.1 ionising radiations from or contamination by radioactivity from any nuclear fuel or from any nuclear waste or
from

the combustion of nuclear fuel
3.2.2 the radioactive, toxic, explosive or other hazardous or contaminating properties of any nuclear installation,
reactor

or other nuclear assembly or nuclear component thereof
3.2.3 any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force
or

matter.

4. Law and Practice
This clause is subject to English law and practice.

Cover in respect of the risks of war, etc shall not become effective if, subsequent to acceptance by the Underwriters and
prior to

the intended time of attachment of risk, there has occurred any event which would have automatically terminated cover
under the provisions of this clause.

CL 359
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(RE)INSURERS LIABILITY CLAUSE

(Re)insurer’s liability several not joint
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The liability of a (re)insurer under this contract is several and not joint with other (re)insurers party to this
contract.

A (re)insurer is liable only for the proportion of liability it has underwritten. A (re)insurer is not jointly liable
for the

proportion of liability underwritten by any other (re)insurer. Nor is a (re)insurer otherwise responsible for
any

liability of any other (re)insurer that may underwrite this contract.

The proportion of liability under this contract underwritten by a (re)insurer (or, in the case of a Lloyd’s
syndicate,

the total of the proportions underwritten by all the members of the syndicate taken together) is shown next
to its

stamp. This is subject always to the provision concerning “signing” below.

In the case of a Lloyd’s syndicate, each member of the syndicate (rather than the syndicate itself) is a
(re)insurer.

Each member has underwritten a proportion of the total shown for the syndicate (that total itself being the
total of

the proportions underwritten by all the members of the syndicate taken together). The liability of each
member of

the syndicate is several and not joint with other members. A member is liable only for that member’s
proportion. A

member is not jointly liable for any other member’s proportion. Nor is any member otherwise responsible
for any

liability of any other (re)insurer that may underwrite this contract. The business address of each member is
Lloyd’s, One Lime Street, London EC3M 7HA. The identity of each member of a Lloyd’s syndicate and
their

respective proportion may be obtained by writing to Market Services, Lloyd’s, at the above address.

Proportion of liability

Unless there is “signing” (see below), the proportion of liability under this contract underwritten by each
(re)insurer

(or, in the case of a Lloyd’s syndicate, the total of the proportions underwritten by all the members of the
syndicate

taken together) is shown next to its stamp and is referred to as its “written line”.

Where this contract permits, written lines, or certain written lines, may be adjusted (“signed”). In that case
a

schedule is to be appended to this contract to show the definitive proportion of liability under this contract
underwritten by each (re)insurer (or, in the case of a Lloyd’s syndicate, the total of the proportions
underwritten by

all the members of the syndicate taken together). A definitive proportion (or, in the case of a Lloyd’s
syndicate, the

total of the proportions underwritten by all the members of a Lloyd’s syndicate taken together) is referred to
asa

‘signed line”. The signed lines shown in the schedule will prevail over the written lines unless a proven
error in

calculation has occurred.

Although reference is made at various points in this clause to “this contract” in the singular, where the
circumstances so require this should be read as a reference to contracts in the plural.

LMA3333 21 June 2007
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AMERICAN YACHT FORM R12
WARRANTIES AND GENERAL CONDITIONS
(Applicable to all coverages unless otherwise indicated)
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PRIVILEGES

In port and at sea, under power or sail, in docks and graving docks, in hauling and launching, on ways, gridirons,
pontoons,

and on shore, With leave to sail with or without pilots to tow and assist vessels or craft in all situations and to be towed
and

to go on trial trips.

PRIVATE PLEASURE WARRANTY
Warranted to be used solely for private pleasure purposes and not to be hired or chartered unless approved and
permission endorsed hereon,

CONTINUATION CLAUSE

If the vessel insured hereunder is at sea, at the expiration or this policy, the risk may be continued until the arrived of the
vessel at her port of destination and her being moored therein twenty-four(24)hours in good safety, provided notice to be
given to the Assurers and additional premium paid as required.

TRANSFER OF INTEREST

This insurance shall be void in case this Policy or the interest insured thereby shall be sold, assigned, transferred or
pledged

without the previous consent in writing of these Assurers.

PERSONAL NEGLIGENCE

Personal negligence of fault of the Owner or Assured in the navigation of the yacht or privity or knowledge in respect
thereto (excepting loss, damage or liability willfully or intentionally caused by the Owner or Assured) shall not relieve the
Assurers or liability under this policy.

OTHER INSURANCE

If a named Assured has other insurance against a loss covered by any section of this Policy, the Assurers shall not be
liable

under this Policy for a greater proportion of such loss than the applicable amount stated bears to the total amount of all
valid

and collectible insurance against such loss. If an Assured other than a named Assured has other insurance against a loss
covered by any diction of this Policy, this insurance shall be excess over other such insurance.

NOTICE OF LOSS AND FILING OF PROOF

It isl agreed by the Assured to report immediately to the Assurers or to their representative who shall have issued this
E\c/)(lal;:;/ occurrence which may become a claim under this Policy, and shall also file with the Assurers or their representative,
getailed sworn proof of loss and proof of interest and/or receipted bills in case of a partial loss, within ninety (90) days

gr;)trg of loss.

PAYMENT OF LOSS
In case of loss payable under this Policy, such loss to be paid within (90) days after satisfactory proof of loss and proof of
interest in the property insured, all indebtedness of the Assured being first deducted.

SUBROGATION
It is agreed that upon payment of any loss, damage, or expense the Assurers are to be subrogated to all the rights of the
Assured to the extent of such payment.

TIME FOR SUIT AGAINST THE ASSURERS

No suit or action on this Policy for the recovery of any claim shall be sustainable in any court of law or equity unless the
Assured shall have fully complied with all the requirements of this Policy, nor unless commenced within one (1) year from
the

date of the happening or the occurrence out of which the claim arose, provided that where such limitation of time is
prohibited

by the laws of the state wherein this Policy is issued, then, and in that event, no suit or action under this Policy shall be
sustainable unless commenced within the shortest limitation permitted under the laws of such state.

ACTION AGAINST THE ASSURERS

Any person of organization or the legal representative thereof who has secured judgement against the Assured shall be
entitled

to recover under this Policy to the extent of the insurance afforded by this Policy. Bankruptcy or insolvency of the Assured

or of
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the Assured’s estate shall not relieve the Assurers of any of their obligations thereunder.

LEGAL REPRESENTATION AND CO-OPERATION CLAUSE

The Assured shall co-operate with the Assurers and shall not assume any obligation, admit any liability or incur any
expense

for which the Assurers may be liable, without the written approval of the Assurers, expect as may be necessary and
permitted

to safeguard the Yacht under the “SUE AND LABOR” clause in Section “A” of this Policy. In case the liability of the
Assured shall be contested with the written approval of the Assurers first obtained, the Assurers will pay the cost and
expense of such defense, in which event the Assurers shall have the option of naming the attorneys who shall represent
the Assured in said defense, and,

if such option is exercised, shall have the direction and control thereof. The Assured shall whenever required, attend
hearings

and trial and shall assist in effecting settlements, securing and giving evidence, obtaining the attendance of witnesses,
and in the

conduct of suits and limitations proceedings.

EXAMINATION UNDER OATH

The Assured, as often as may be reasonably required, shall exhibit to any person designated by the Assurers all that remains
of

any property herein described and shall submit, and in so far as is within his or their power cause his or their employees,
members

of the household and other to submit to examinations under oath by any person named by the Assurers and subscribe the
same;

and as often as may be reasonably required, shall produce for examination all writings, books of account, bills, invoices and
other vouchers, or certified copied thereof if originals be lost, at such reasonable time and place as may be designated by the
Assurers

or their representative, and shall permit extracts and copies thereof to be made. No such examinations under oath or
examination

of books or documents, nor any other act of the Assurers or any of their employees or representatives in connection with the
investigation of any loss or claim hereunder shall be deemed a waiver of any defense which the Assurers might otherwise
have

with respect to any loss or claim, but all such examination and acts shall be deemed to have been made or done without
prejudice

to the Assurers’ liability..

MISREPRESENTAION OR FRAUD

This entire Policy shall be void if the Assured of their representative has concealed or misrepresented any material fact or
circumstance concerning this insurance or the subject thereof, or the interest of the Assured therein, or in case of fraud or
false swearing by the Assured touching any matter relating to this insurance or the subject thereof whether before or after
a loss.

NOTICE OF CANCELLATION AND RETURN PREMIUMS FOR CANCELLATION

This Policy may be cancelled by the Assured by surrender thereof to the Assurers or their representative by mailing to the
Assurers or their representative written notice stating when thereafter such cancellation shall be effective. This Policy may
be cancelled by the Assurers or their representative by mailing to the Assured at the address shown in this Policy or last
known address, written notice stating when not less than ten (10) days thereafter such cancellation shall be effective. The
mailing of notice as aforesaid shall be sufficient proof of notice. The time of surrender or the effective date of the
cancellation stated in

the notice shall become the end of the Policy period. Delivery of such written notice either by the Assured or by the
Assurers

or their representative shall ve equivalent to mailing.

If the Assured cancels, earned premiums shall be computed in accordance with the customary short rate table and
procedure.
If the Assurer cancels, earned premium shall be computed pro-rata.

Premium adjustment may be made at the time cancellation in effected and, if not then made, shall be made as soon as
practicable after cancellation becomes effective. The Assurers of their representative check mailed or delivered as
aforesaid

shall be sufficient tender of any refund or premium due to the Assured.

PREMIUM FULLY EARNED
There shall be no return of premium under any section of this policy if the insured yacht is a total or constructive total loss
by a
peril insured against..
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PARMOUNT EXCLUSIONS

Any claim for loss, damage or expense caused by or resulting from capture, seizure, arrest, restraint or detainment or the
consequences thereof or any attempt threat or any taking or the vessel, by requisition or otherwise, whether in time of
peace or war and weather lawful or otherwise; also from all consequences of hostilities or warlike operations (Whether
there be a declaration of war or not) but the foregoing shall not exclude collision or contact with aircraft, rockets or similar
missiles, or with

any fixed or floating object (other than a mine or torpedo), stranding, heavy weather, fire or explosion unless caused
directly (and independently of the nature of the voyage or service which the vessel concerned or, in the case of a collision,
any other vessel involved therein is performing) by a hostile act by or against a belligerent power, and for the purpose of
this warranty “power” includes any authority maintaining naval, military or air forces in association with a power; also
warranted free, whether in time of place or war, from all loss, damage or expense caused by any weapon of war
employing atomic or nuclear fission and/or other fusion or other reaction or radioactive force of matter.

Further warranted free from the consequences of civil war, revolution, rebellion, insurrection, or civil strife arising there
from, or piracy.

This Policy is made and accepted subject to the foregoing stipulations and conditions, and to the conditions on the
following pages which are hereby specially referred to and made a part of this Policy, it being understood and agreed that
in the case of any conflict or inconsistency the foregoing provisions shall prevail over those which follow; provided,
however, that with respect to any insurance under Section “E” of this policy the liability of the Assurers for the term above
stated shall be in all respects as provided in such Section “E”, unaffected by any other condition or provision of this Policy.

SECTION “A” — HULL INSURANCE

PROPERTY COVERED

Upon the hull, Spars, Sails, Fittings, Gear and Equipment, Apparel, Provisions, Stores, Machinery, Boats and other
Furniture and Furnishings of and in the yacht hereby insured, subject to all of the terms and conditions(including the
Running Down Clause) of this Policy.

The foregoing does not include fishing tackle, moorings or personal property.

COVERAGE

The insurance provided by this Section covers, subject to the exclusions and limitations of this Policy, against ALL RISKS
of physical loss or damage to the property covered from any external cause, as well as physical loss or damage directly
caused by fire, explosions, bursting of boilers, breakage of shafts, or any latent defect in the machinery of hull (excluding
the cost and expense of repairing or replacing any defective part), provided such loss or damage has not resulted from
want of due diligence or international damage by the owners of the Yacht or by the Assured; provided always that the
amount recoverable hereunder shall not exceed the amount of insurance.

DEDUCTIBLE CLAUSE

When a deductible amount is stated on this Policy, each claim for loss or damage covered under Section “A” shall be
adjusted separately and from the aggregate amount of the adjusted claim, the sum so stated shall be deducted. Such
deduction shall not apply in the event of Total Loss or Constructive Total Loss of the vessel covered nor shall it apply with
respect to claims under the Running Down Clause.

EQUIPMENT SEPARATED AND ON SHORE

It is also agreed that should any part of the furniture, boats or other property of the said yacht be separated and laid up on
shore during the life of this policy, then this Policy shall cover the same to an amount not exceeding 50% of the sum stated
under the heading “Amount of Insurance”. The amount attaching on the said yacht shall be decreased by the amount so
covered.

VALUATION CLAUSE

The said yacht, for so much as concerns the Assured by agreement between the Assured and the Assurers is and shall
be valued

at the amount stated under the heading “Agreed Valuation”.

NEW FOR OLD

In the event of loss or damage, cost of repairs to be paid without deduction, new for old, except with respect to sails and
covers

of canvas or other like materials, the Assurers shall be liable for no more than the cost of repair or a reasonable value.

CONSTRUCTION TOTAL LOSS
No recovery for a constructive total loss shall be had hereunder unless the expense of recovering and repairing the vessel
shall
exceed the amount of insurance on hull and machinery.
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UNREPAIRED DAMAGE

In no case shall the Assurers be liable for unrepaired damage in addition to a subsequent total loss sustained during the
term

covered by this Policy.

PROPORTION OF LOSS COVERED

Where the amount of insurance as set forth is less than the agreed valuation stated herein, the Assurers shall be liable
only for

such proportion of any loss recoverable under this Section as the said amount of insurance bears to the said agreed
valuation.

STRIKE CLAUSE

This insurance also covers loss of or damage to the property hereby insured caused by strikes, locked out workmen or
persons

taking part in labor disturbances, riots or civil commotions or caused by vandalism or persons acting maliciously.

BOATS AND LAUNCHES
The boats and launches of the yacht are insured also while afloat, whether underway or not, subject to all of the terms and
conditions, including the Running Down Clause of this Policy.

RUNNING DOWN CLAUSE

And it is further agreed that if the yacht hereby insured shall come into collision with any other ship or vessel, and the
Assured

shall, in consequence thereof, become liable to pay, and shall pay by way of damages to any other person or persons,
any sum

or sums not exceeding in respect of any one such collision the value of the yacht hereby insured, we, the Assurers, will
pay the

Assured such sum or sums so paid up to the amount hereby insured. And in cases where the liability of the Assured has
been contested, with the consent, in writing, of the Assurers, we will also pay the costs thereby incurred or paid; but when
both

vessels are to blame, then unless the liability of the owners of one or both of such vessels becomes limited by law, claims
under

the Collision Clause shall be settled on the principle of CROSS LIABILITIES, as if the owners of each vessel had been
compelled

to pay to the owners of the other of such vessels such one-half or other proportion of the latter's damages as may have
been

properly allowed in ascertaining the balance or sum payable by or to the Assured in consequence of such collision; and it
is further

agreed that the principles involved in this clause shall apply to the case where both vessels are the property, in part or in
whole, of

the same owners, all questions of responsibility and amount of liability as between the two vessels being left to the
decision of a

single Arbitrators, if the parties agree upon a single Arbitrator, or failing such agreement, to the decision of the Arbitrators,
one to

be appointed by the managing owners of both vessels, and one to be appointed by the majority in amount of the
Underwriters

interested in each vessel; the two Arbitrators chosen to choose a third Arbitrators before entering upon the reference, and
the

decision of such single, or of any two of such three Arbitrators, appointed as above, to be final and binding.

Provided always that the foregoing clause shall in no case extended to any sum which the Assured may become liable to
pay,

or shall pay for removal of obstructions under statutory powers, for injury to harbours, wharves, piers, stages and similar
structures,

consequent on such collisions, or in respect of the cargo or engagements of the insured yacht, or for loss of life, or
personal injury.

MEMBERS OF THE ASSURED’S FAMILY

It is understood and agreed that the word “Assured” whenever used in the Running Down Clause in this Section shall include,
in

addition to the name Assured hereunder, irrespective of interest in the insured yacht, the members of the immediate family of
the

Assured, domiciled with the Assured, who may, at the time liability was incurred, be operating the yacht with the prior
permission

of the Assured.
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SUE AND LABOR CLAUSE

And in case of any loss or misfortune, it shall be lawful and necessary for the Assured, their factors, servants and assigns,
ts%g, Iqbor and travel for, in and about the defense, safeguard and recovery of the said yacht or any part thereof, without
tpor?ﬁ:g Ii%esurance; the charges whereof we, the Assurers, will pay. And it is especially declared and agreed that no acts of
X]sesurer or Assured in recovery, saving or preserving the property insured shall be considered as a waiver or acceptance
Z]tc)andonment.

EXCLUSIONS
THIS INSURANCE DOES NOT COVER
1. Any loss or damage directly or indirectly caused by or resulting from wear and tear, gradual deterioration, inherent
vice,

marine borers, vermin or electrolysis.
2. Theft or mysterious disappearance of equipment or accessories, other than boats and launches and their motors,
unless

occurring in conjunction with theft of the entire yacht or unless there be visible evidence of forcible entry.
3. Any loss, damage or expense caused by or in consequence of ice and/or freezing.
4, Any loss, damage or expense directly or indirectly caused by or in consequence faulty construction and/or
improper design.
5. Any loss, damage to electrical apparatus, including wiring, directly or indirectly caused by electricity, other than
lightning

unless fire ensues and then only for loss or damage by such ensuing fire.

6. Wages and/or provisions whether the average be particular or general.
7. Mechanical breakdown or derangement of machinery.
8. Any loss of use, demurrage or charter hire to the yacht insured hereunder.

SECTION “B” — PROTECTION AND INDEMNITY INSURANCE

If the Assured shall by reason of his interest in the insured yacht become liable to pay and shall pay any sum or sums in
respect

of any responsibility, claims, demand, damages, and/or expense or shall become liable for any other loss arising from or
occasioned by any of the following matters or things during the currency of this Policy in respect of the yacht hereby
insured, that

is to say:-

Property Damage (1) Loss of or damage to any other ship or boat or goods, merchandise, freight or other things or
mzrtesztever, on board such other ship or boat, caused proximately or otherwise by the yacht insured in so far as the same
;Vtg)tutl)i covered by the Running Down Clause in Section “A” of this Policy.

Loss of or damage to any goods, merchandise, freight or other things of interest whatsoever other than as aforesaid,
\E)V::rtg esl;l?dnyacht or not, which may arise from any cause whatsoever Loss or damage to any harbor, duck (graving or
:Itig(\jvng;,ss\zéy, gridiron, pontoon, pier, quay, jetty, stage, buoy, telegraph cable, or other fixed or movable thing whatsoever,
ZL;Ogoods or property in or on the same, however caused;

Any attempted or actual raising, removal or destruction of the wreck of the insured ship or the cargo thereof, or any
Pa?lgul?edt(? ];aise, remove or destroy the same; The Assurers will pay the Assured such sum or sums so paid, or which may
:):quired to indemnity the Assured for such loss; PROVIDED always that the amount recoverable hereunder in respect to
2:2 accident or series of accidents arising out of the same event shall not exceed the sum stated under Limit of Protection
?nnddemnity Insurance.

Bodily Injury (I1') Loss of life, illness, or bodily injury and payments made on account of life salvage.
The Assurers will pay the Assured such sum or sums so paid or which may be required to indemnity the Assured for such
loss,
PROVIDED always that the liability of these Assurers in limited to the sum stated under Limit of Protection and Indemnity
Insurance, and subject to the same limit for each person. t being understood that this limit applies to any one accident or
series
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of accidents arising out of the same event.

Costs (Il ) And in case the liability of the Assured shall be contested in any suit or action with the consent in writing of
these
Assurers, we will also pay such ensuing costs as the Assured may incur as a result of such suit or action.

AGGREGATE LIMIT

The total amount recoverable under the Protection and Indemnity Insurance coverage of this Policy, for all losses,
including

property damage, personal injury, loss of life, payments made on account of life salvage, and costs, resulting from any
accident

or series of accidents arising out of the same event, shall not exceed, in the aggregate, the sum stated under Limit of
Protection

and Indemnity Insurance.

POLLUTION

This policy does not insure against any loss, damage, cost, liability, or expense, imposed on the Assured, arising out of
the

discharge, dispersal, release, or escape of oil, fuel, chemicals; waste materials, or other pollutants, but this exclusion does
not apply in such discharge, dispersal, release or escape is sudden and accidental.

MEMBERS OF ASSURED’S FAMILY

It is understood and agreed that the word “Assured” whenever used in this Section shall include, in addition to the named
Assured

hereunder, irrespective of interest in the insured yacht, the members of the immediate family of the Assured, domiciled
with the

Assured, who may, at the time liability was incurred, be operating the yacht with the prior permission of the Assured.

EXCLUSIONS:

THE ASSURERS WILL NOT BE LIABLE FOR:

Any fine, or penalty or assessment against the Assured or yacht named herein, by any national, state or local
government;

Liability of any charterer of the yacht named herein; Any liability assumed by the Assured under any contract or
agreement unless

specifically endorsed hereon.

SECTION “C” — OMNIBUS CLAUSE

It is understood and agreed that the word “Assured” whenever used in the Running Down Clause in Section “A” — Hull
Lr}stﬁ:: r;)((:)(Ti’cy, and whenever used in Section “B” — Protection and Indemnity Insurance of this Policy. includes in addition to
;haemed Assured any person, firm, corporation or other legal entity who may be operating the vessel with the prior
permission of the

named Assured, but does not include a charterer or a paid Master or a paid member of the crew of the insured vessel or a
E?r%s,ocr:)’rporation or other legal entity, or any agent or employee thereof, operating a shipyard, boat repair yard, marina,
Z:I(;hgt g;:r;cy, boat service station, or similar organization. notwithstanding anything contained herein, the insurance
?P:izvtlztlj:gszydoes not cover liability of such additional Assureds to the Assured and/or Assureds named in this Policy. This
:rs]ScL:)r:Si(t:i?)ned upon compliance by an Assured with all the terms, conditions and warranties applicable to the named
ﬁ(s)?#ir:; .contained herein shall be construed to increase the limits of the Assurers’ liability as stated in this policy.

SECTION “D” — MEDICAL PAYMENTS INSURANCE

The Assurers agree to pay to or for each person who sustains bodily injury caused by accident occurring during the Policy
period,

while in or upon, boarding or leaving the yacht insured hereunder, the reasonable expense of necessary medical, surgical,
ambulance, hospital and professional nursing services and, in the event of death resulting from such injury, the
reasonable funeral

expense, all incurred with one ( 1) year from the date of accident, subject to the following conditions:

LIMIT OF LIABILITY
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Not withstanding the foregoing, the Assurers shall not be liable hereunder for any expense or combined expense incurred
in
excess of that stated, as a result of any one accident or series of accidents arising out of the same event.

EXCLUSIONS
THIS COVERAGE AFFORDED SHALL NOT APPLY
1. To bodily injury to or death of any person;
(@) To or for whom benefits are payable under any Workmen’s Compensation or under the Federal
Longshoremen’s
and Harbor Workers’ Compensation Act;
(b) Who is a trespasser in or upon or boarding or leaving the insured yacht;
(c) Whois an employee of the Assured while engaged in the employment of the Assured except those in
domestic
service for whom no benefits are payable or required to be provided under any Workmen’s Compensation
Law;
2. To liability assumed by the Assured under any contract or agreement.
3. While the yacht is being used for other than private pleasure purposes.
4, To death of the Assured or registered owner of the yacht.
5. To bodily injury to the Assured or registered owner of the yacht, unless in excess of any other medical payments
insurance collectible.

MEDICAL REPORTS; PROOF AND PAYMENT OF CLAIM

As soon as practicable, the injured person or someone on his behalf shall give the Assurers written proof of claim, under
oath

if required, and shall, after each request from the Assurers, execute authorization to enable the Assurers to obtain medical
reports

and copies of records. The injured person shall submit to physical examination by physicians selected by the Assurers
when and

as often as the Assurers may reasonably require.

The Assurers may pay the injured person or any persons or organizations rendering the services and such payment shall
reduce

the amount payable hereunder for such injury: Payment hereunder shall not constitute admission of liability of the Assured,
or,

except hereunder, of the Assurers.

SECTION “E” - FEDERAL LONGSHOREMEN’S AND
HARBOR WORKERS’ COMPERSATION INSURANCE

The Assurers agree to insure under this Section for the term of the policy as stated, any liability of the Assured in respect
of the

insured yacht which shall arise under the United States Longshoremen’s and Harbor Workers’ Compensation Act U.S.
Coder

(1946) Title 33, Section 901-49, and all laws amendatory thereof supplementary thereto which may be or become
effective while

this Section of the Policy is in force.
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American Institute
INCREASED VALUE AND EXCESS LIABILITIES CLAUSES
(November 3, 1977)

To be attached to and form a part of Policy No. of the

The terms and conditions of the following clauses are to be regarded as substituted for those of the policy form to which they are
attached,
the latter being hereby waived, except provisions required by law to he inserted in the Policy. All captions are inserted only for
purposes of reference and shall not be used to interpret the clauses to which they apply.

ASSURED
This Policy

hereinafter referred to as the
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Assured.
If claim is made under this Policy by anyone other than the Owner of the Vessel, such person shall not be entitled to recover to a greater
extent than would the Owner, had claim been made by the Owner as an Assured named in this Policy.

Underwriters waive any right of subrogation against affiliated, subsidiary or interrelated companies of the Assured, provided that such

waiver
shall not apply in the event of a collision between the Vessel and any vessel owned, demise chartered or otherwise controlled by any of the
aforesaid companies, or with respect to any loss, damage or expense against which such companies are insured.

This insurance shall not be prejudiced by reason of any contract limiting in whole or in part the liability of pilots, tugs, towboats, or their
owners when the Assured or the Agent of the Assured accepts such contract in accordance with established local practice.

LOSS PAYEE

Loss, if any, payable to

or

order.

Provided, however, Underwriters shall pay claims to others as set forth in the Collision Liability clause and may make direct payment to persons
providing security for the release of the Vessel in Salvage cases.

On INCREASED VALUE AND EXCESS LIABILITIES of the Vessel called the _

(or by whatsoever name or names the said Vessel is or shall be called).

AMOUNT INSURED HEREUNDER

Dollars.
DURATION OF RISK

From the day of 19 , time
to the day of 19

time
Should the Vessel at the expiration of this Policy be at sea, orin distress, or at a port of refuge or of call, she shall, provided previous notice
be given to the Underwriters, be held covered at a pro rata monthly premium to her port of destination.
In the event of payment by the Underwriters for Total Loss of the Vessel this Policy shall thereupon automatically terminate.

PREMIUM

The Underwriters to be paid in consideration of this
insurance

_____________ Dollars being at the annual rate of per cent., which premium shall be
due on attachment. If the Vessel is insured under this Policy for a period of less than one year at pro rata of the annual rate, full annual
premium shall be
considered earned and immediately due and payable in the event of Total Loss of the Vessel.

RETURNS OF PREMIUMS
Premium returnable as follows:
Pro rata daily net in the event of termination under the Change of Ownership clause;
Pro rata monthly net for each uncommenced month if it be mutually agreed to cancel this Policy;
For each period of 30 consecutive days the Vessel may be laid up in port for account of the Assured,

cents per cent. net not under repair, or
cents per cent. net under repair;

provided always that:
(@) ATotal Loss of the Vessel has not occurred during the currency of this Policy;

(b) Innocase shallareturn forlay-up be allowed when the Vessel is lying in exposed or unprotected waters orin any location notapproved by
the Underwriters;

(c) Inthe event of any amendment of the annual rate, the above rates of return shall be adjusted accordingly;
(d) Inno case shall a return be allowed when the Vessel is used as a storage ship or for lightering purposes.

If the Vessel is laid up for a period of 30 consecutive days, a part only of which attaches under this Policy, the Underwriters shall pay such
proportion of the return due in respect of a full period of 30 days as the number of days attaching hereto bears to 30. Should the lay-up period

exceed 30 consecutive days, the Assured shall have the option to elect the period of 30 consecutive days for which a return is recoverable.
NON-PAYMENT OF PREMIUM

In event of non-payment of premium 30 days after attachment, or of any additional premium when due, this Policy may be cancelled by
the
Underwriters upon 10 days written or telegraphic notice sent to the Assured at his last known address or in care of the broker who negotiated this
Policy. Such proportion of the premium, however, as shall have been earned up to the time of cancellation shall be payable. In the event of
Total Loss of

the Vessel occurring prior to any cancellation or termination of this Policy full annual premium shall be considered earned.

ADVENTURE

Beginning the adventure upon the Vessel, as above, and so shall continue and endure during the period aforesaid, as employment may offer, in
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portor at sea, indocks andgraving docks, and on ways, gridirons and pontoons, atall times, in all places,andonall occasions, services and
mﬁéve to sail or navigate with or without pilots, to go on trial trips and to assist and tow vessels or craftin distress, but the Vessel may not  be
towed, except as is customary or when in need of assistance, nor shall the Vessel render assistance or undertake towage or salvage services
gggt.er;ct previously arranged by the Assured, the Owners, the Managers or the Charterers of the Vessel, nor shall the Vessel, in the course of
g;gg%ons, engage in loading or discharging cargo at sea, from or into another vessel other than a barge, lighter or similar craft used principally
Ir?arbo'rs or inland waters. The phrase "engage in loading or discharging cargo at sea" shall include while approaching, leaving or alongside,
grrwgvtm? vessel Is approaching, leaving or alongside the Vessel.

The yessel isheld coveredin case ofany breachof conditionsas to cargo, trade, locality, towage or salvage activities, date of sailing, or
ordislgﬁglrg?ng cargo at sea, provided (a) notice is given to the Underwriters immediately following receipt of knowledge thereof by the Assured, and

(b) any amended terms of cover and any additional premium required by the Underwriters are agreed to by the Assured.
COVERAGE

This insurance covers only:

(1) TOTAL LOSS (ACTUAL OR CONSTRUCTIVE) OF THE VESSEL directly caused by Perils of the Seas, Men-of-War, Fire, Lightning,
Earthquake,

Enemies, Pirates, Rovers, Assailing Thieves, Jettisons, Letters of Mart and Counter-Mart, Surprisals, Takings at Sea, Arrests, Restraints and
Detainments
ofallKings, Princes and Peoples, of what nation, condition or quality soever, Barratry of the Master and Mariners and of all other like Perils, Losses
and Misfortunes that have or shall come to the Hurt, Detriment or Damage of the Vessel, or any part thereof, excepting, however, such of the
foregoing perils as may be excluded by provisions elsewhere in the Policy or by endorsement thereon. It shall also cover Total Loss (actual or con-
structive) directly caused by the following:-

Accidents in loading, discharging or handling cargo, or in bunkering;

Accidents in going on or off, or while on drydocks, graving docks, ways,

gridirons or pontoons; Explosions on shipboard or elsewhere;

Breakdown of motor generators or other electrical machinery and electrical connections thereto, bursting of boilers, breakage of shafts, or

any latent defect in the machinery or hull, (excluding the cost and expense of replacing or repairing the defective part);

Breakdown of or accidents to nuclear installations or reactors not on board the
insured vessel;

Contact with aircraft, rockets or similar missiles, or with any land conveyance;

Negligence of Charterers and/or Repairers, provided such Charterers and/or Repairers are not an

Assured hereunder; Negligence of Masters, Officers, Crew or Pilots;
provided such loss or damage has not resulted from want of due diligence by the Assured, the Owners or Managers of the Vessel, or any of them.
Masters, Officers, Crew or Pilots are not to be considered Owners within the meaning of this clause should they hold shares in the Vessel.

Subject to the conditions of this Policy, this insurance also covers Total Loss (actual or constructive) of the Vessel directly caused by

govern-

mental authorities acting for the public welfare to prevent or mitigate a pollution hazard, or threat thereof, resulting directly from damage to the
Vessel for which the Underwriters are liable under this Policy, provided such act of governmental authorities has not resulted from want of due

diligence by the Assured, the Owners, or Managers of the Vessel or any of them to prevent or mitigate such hazard or threat. Masters,
Officers, Crew
or Pilots are not to be considered Owners within the meaning of this clause should they hold shares in the Vessel.

In ascertaining whether the Vessel is a constructive Total Loss the Agreed Value in the policies on Hull and Machinery shall be taken as the
repaired value and nothing in respect of the damaged or break-up value of the Vessel or wreck shall be taken into account.

There shall be no recovery for a constructive Total Loss hereunder unless the expense of recovering and repairing the Vessel
would exceed the Agreed Value in policies on Hull and Machinery. In making this determination, only expenses incurred or to be incurred by
reason of a single

accident or a sequence of damages arising from the same accident shall be taken into account, but expenses incurred prior to tender of
abandonment shall not be considered if such are to be claimed separately under the Sue and Labor clause in said policies.
Provided thatthe policies on Hull and Machinery contain the above clauses with respectto the method of ascertaining whetherthe Vessel isa

constructive Total Loss (or clauses having a similar effect), the settlement of a claim for Total Loss under the policies on Hulland Machinery shall
beaccepted as proof of the Total Loss of the Vessel under this Policy; andin the event of a claim for Total Loss being settled underthe policies
on Hull and Machinery asa compromised total loss, the amount payable hereunder shall be the same percentage of the amount hereby
insured as

the percentage paid on the amount insured under said policies.

Should the Vessel be a constructive Total Loss but the claim on the policies on Hull and Machinery be settled as a claim for partial loss, no
payment shall be due under this Section (1).

Full interest admitted; the Policy being deemed sufficient proof of interest.

In the event of Total Loss, the Underwriters waive interest in any proceeds from the sale or other disposition of the Vessel or wreck.

(2) GENERAL AVERAGE AND SALVAGE not recoverable in full under the policies on Hull and Machinery by reason of the difference
between

the Agreed Value of the Vessel as stated therein (or any reduced value arising from the deduction therefrom in process of adjustment of any
claim

which law or practice or the terms of the policies covering Hull and Machinery may have required) and the value of the Vessel adopted for
the

purpose of contribution to General Average or Salvage; the liability under this Policy being for such proportion of the amount not recoverable
as the
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amount insured hereunder bears to the said difference or to the total amount insured against excess liabilities if it exceed such difference.
(3) SUE AND LABOR CHARGES not recoverable in full under the policies on Hull and Machinery by reason of the difference between the
Agreed

Value ofthe Vessel as stated therein (or any reduced value arising from the deduction therefrom of any claim which the terms of the policies
covering Hull
and Machinery may have required) and the value ofthe Vessel adopted for the purpose of ascertaining the amount recoverable under the policies on
Hull
and Machinery, the liability underthis Policy being for such proportion of the amount not recoverable as the amountinsured hereunder bears to the
said
difference or to the total amount insured against excess liabilities if it exceed such difference.

(4) COLLISION LIABILITY (Including Costs) not recoverable in full under the Collision Liability clause (including the Pilotage and Towage
extension) in the policies on Hull and Machinery by reason of such liability exceeding the Agreed Value of the Vessel as stated therein, in which
case

theamount recoverable under this Policy shall be such proportion of the difference so arising as the amount hereby insured bears to the total
amount
insured against excess liabilities.

Underwriters' liability under (1), (2), (3) and (4) is separate and shall notexceed the amountinsured hereunderinany one section in respect
of

any one claim.
NOTICE OF CLAIM
When itbecomes evident that anyaccident or occurrence could give rise to a claim under this Policy, prompt notice thereofshall be
given tothe
Underwriters.

CHANGE OF OWNERSHIP

In the event of any change, voluntary or otherwise, in the ownership or flag of the Vessel, or if the Vessel be placed under new management,
orbe chartered onabareboat basis or requisitioned onthatbasis, orif the Classification Society ofthe Vessel orherclass therein be changed, can-
celled or withdrawn, then, unless the Underwriters agree thereto in writing, this Policy shall automatically terminate at the time of such change of
ownership, flag, management, charter, requisition or classification; provided however, that:

(a) ifthe Vessel has cargo on board and has already sailed from herloading port, oris at sea in ballast, such automatic termination
shall,
if required, be deferred until arrival at final port of discharge if with cargo, or at port of destination if in ballast;

(b) in the event of an involuntary temporary transfer by requisition or otherwise, without the prior execution of a written agreement by
the
Assured, such automatic termination shall occur fifteen days after such transfer.

This insurance shall not inure to the benefit of any transferee or charterer of the Vessel and, if a loss payable hereunder should occur between
the time of change or transfer and any deferred automatic termination, the Underwriters shall be subrogated o all of the rights of the Assured against
the transferee or charterer in respect of all or part of such loss as is recoverable from the transferee or charterer, and in the proportion which the
amount insured hereunder bears to the Agreed Value.

The term "new management" as used aboverefers only to the transfer of the managementof the Vessel from one firm or corporation
toanother,

and it shall not apply to any internal changes within the offices of the Assured.

WAR, STRIKES AND RELATED EXCLUSIONS
The following conditions shall be paramount and shall supersede and nullify any contrary provisions of the Policy.
This Policy does not cover any loss, damage or expense caused by, resulting from, or incurred as a consequence of:

() Capture, seizure, arrest, restraint or detainment, or any attempt thereat; or
(b) Any taking of the Vessel, by requisition or otherwise, whether in time of peace or war and whether lawful or otherwise;
or

(c) Any mine, bomb or torpedo not carried as cargo on board the Vessel; or

(d) Any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or
matter; or

(e) Civil war, revolution, rebellion, insurrection, or civil strife arising therefrom, or piracy; or
(f) Strikes, lockouts, political or labor disturbances, civil commotions, riots, martial law, military or usurped power; or

(9) Malicious acts or vandalism, unless committed by the Master or Mariners and not excluded elsewhere under this War
Strikes

and Related Exclusions clause; or

(h) Hostilities or warlike operations (whether there be a declaration of war or not) but this subparagraph(h) not to
exclude

collision or contact with aircraft, rockets or similar missiles, or with any fixed or floating object, or stranding, heavy
weather, fire

or explosion unless caused directly by a hostile act by or against a belligerent power which act is independent
of the nature

of the voyage or service which the Vessel concerned or, in the case of a collision, any other vessel involved therein, is

performing. As used herein "power" includes any authority maintaining naval, military or air forces in association with
a power.

If war risks or otherrisks excluded by this clause are hereafter insured by endorsement on this Policy, such endorsement shall
supersede the

above conditions only to the extent that the terms of such endorsement are inconsistent therewith and only while such endorsement
remains in force.
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American Institute
Hull War Risks and Strikes Clauses
(Including Automatic Termination and Cancellation Provisions)
For Attachment to American Institute Hull Clauses
December 1, 1977

To be attached to and form a part of Policy No. of the

This insurance, subject to the exclusions set forth herein, covers only those risks which would be covered by the
attached
Policy (including collision liability) in the absence of the WAR, STRIKES AND RELATED EXCLUSIONS clause contained
therein but which are excluded thereby and which risks shall be construed as also including:

1. Any mine, bomb or torpedo not carried as cargo on board the Vessel:
2. Any weapon of war employing atomic or nuclear fission and/or fusion or other like reaction or radioactive force or
matter;
3. Civil war, revolution, rebellion, insurrection, or civil strife arising therefrom;
4. Strikes, lockouts, political or labor disturbances, civil commotions, riots, martial law, military or usurped power;
5. Malicious acts or vandalism to the extent only that such risks are not covered by the attached Policy;
6. Hostilities or warlike operations (whether there be a declaration of war or not) but this paragraph (6) shall not include
collision
or contact with aircraft, rockets or similar missiles, or with any fixed or floating object, or stranding, heavy weather,
fire or
explosion unless caused directly by a hostile act by or against a belligerent power which act is independent of the
nature of
the voyage or service which the Vessel concerned or, in the case of a collision, any other vessel involved therein, is
performing
As used herein, “power” includes any authority maintaining naval, military or air forces in association with a power.

EXCLUSIONS

This insurance does notcover any loss, damage orexpense caused by, resulting from, orincurred as aconsequence
of
a. Any hostile detonation of any weapon of war described above in paragraph (2);
b. Outbreak of war (whether there be a declaration of war or not) between any of the following countries: United
States
of America, United Kingdom, France, the Union of Soviet Socialist Republics or the People’s Republic of China;
c. Delay or demurrage;
d. Requisition of preemption;
e. Arrest, restraint or detainment under customs or quarantine regulations and similar arrests, restraints or
detainments
not arising from actual or impending hostilities;
f.  Capture, seizure, arrest, restraint, detainment, or confiscation by the Government of the United States or of the
country
in which the Vessel is owned or registered.

HELD COVERED AND OTHER PROVISIONS
The held covered clause appearing under the heading ADVENTURE in the attached Policyis deleted and the following

clause substituted therefore: -
“Subject to the provisions of the Automatic Termination and Cancellation Clauses below, held covered in the event
of
any breach of conditions as to loading or discharging of cargo at sea, or towage or salvage activities provided (a)
notice
is given to the Underwriters immediately following receipt of knowledge thereof by Assured, and (b) any amended
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terms
of cover and any additional premium required by the Underwriters agreed to by the Assured.”

If at the natural expiry time of this insurance the Vessel is at sea, this insurance will be extended, provided previous

notice be
given to the Underwriters, for an additional premium at a rate to be named by the Underwriters, until midnight Local Time of
the day
on which the Vessel enters the next port to which she proceeds and for 24 hours thereafter, but in no event shall such
extension
affect or postpone the operation of the Automatic Termination and Cancellation Clauses below.

Warranted not to abandon in case of capture, seizure or detention, until after condemnation of the property insured.
The provisions of the attached Policy with respect to constructive Total Loss shall apply only to claims arising from
physical

damage to the Vessel..

AUTOMATIC TERMINATION AND CANCELLATION CLAUSES

A. This insurance and any extension thereof, unless sooner terminated by the provisions of section B or C, shall
terminate
automatically upon and simultaneously with the occurrence of any hostile detonation of any nuclear weapon of war
as defined above, wheresoever or whensoever such detonation may occur and whether or not the Vessel may be
involved.
B. This insurance and any extension thereof, unless sooner terminated by the provisions of section A or C, shall
terminate
automatically upon and simultaneously with the outbreak of war, whether there be a declaration of war or not,
between any
of the following countries: United States of America, United Kingdom, France, the Union of Soviet Socialist Republic
or the
People’s Republic of China.
C. This insurance and any extension thereof, unless sooner terminated by section A or B, shall terminate automatically
if and when
the Vessel is requisitioned, either for title or use.
D. Thisinsurance and anyextension thereof may be cancelled at any time at the Assured’s request, or by
Underwriters upon
14 days’ written notice being given to the Assured, but in no event shall such cancellation affect or postpone the
operation of
the provisions of sections A, B or C. Written or telegraphic notice sent to the Assured at his (its) last known address
shall
constitute a complete notice of cancellation and such notice mailed or telegraphed to the said Assured, care of the
broker who
negotiated this insurance, shall have the same effect as if sent to the said Assured direct. The mailing of notice as
foresaid
shall be sufficient proof of notice and the effective date and hour of cancellation shall be 14 days from midnight
Local Time of
the day on which such notice was mailed or telegraphed as aforesaid. Underwriters agree, however, to reinstate this
insurance
subject to agreement between Underwriters and the Assured prior to the effective date and hour of such cancellation
as to new
rate of premium and/or conditions and/or warranties.

RETURNS OF PREMIUM

The RETURNS OF PREMIUM clause of the attached Policy is deleted and the following substituted therefore:
“In the event of an automatic termination or cancellation of this insurance under the provisions of sections A, B, C
or
D above, or if the Vessel be sold, pro rata net return of premium will be payable to the Assured, provided always
that
a Total Loss of the Vessel has not occurred during the currency of this Policy. In no other event shall there be any

return of premium.”
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THIS INSURANCE SHALL NOT BECOME EFFECTIVE IF, PRIOR TO THE INTENDED TIME OF ITS ATTACHMENT,
THERE HAS OCCURRED ANY EVENT WHICH WOULD HAVE AUTOMATICALLY TERMINATED THIS
INSURANCE UNDER THE

PROVISIONS OF SECTIONS A, B, OR C HEREOF HAD THIS INSURANCE ATTACHED PRIOR TO SUCH
OCCURRENCE.

% &% 5011030805 - A-kF % 1030574 5L A

AMERICAN HULL INSURANCE SYNDICATE

ADDENDUM TO

AMERICAN INSTITUTE HULL WAR RISKS

AND STRIKES CLAUSES — DECEMBER 1, 1977 (APRIL 1, 1984)

It is understood and agreed that the American Institute Hull War Risks and Strikes Clauses of
December 1, 1977, for attachment to American Institute Hull Clauses (June 2, 1977), and to which this
Addendum is attached are amended as follows:

1. Forthe purpose of this Addendum only, line 241 of the American Institute Hull Clauses (June 2, 1977)
— EXCLUSION (a) - shall be deemed amended by adding “confiscation or expropriation.”

2. In addition to the risks enumerated in the above described War Risks and Strikes Clauses,
the following is added: “7. Confiscation or expropriation.”

3. Inthe event that the Vessel shall have been the subject of capture, seizure, arrest, restraint, detainment,
confiscation or expropriation, and the Assured, by reason thereof, has lost the free use and disposal of
the Vessel for a continuous period of twelve (12) months (even though condemnation has no occurred),
then for the purposes of ascertaining whether the Vessel is a constructive Total Loss, the Assured shall be
deemed to have been deprived of the possession of the Vessel without any likelihood recovery.

‘Restraint” as used in this paragraph 3 shall be deemed to include the inability of the Vessel to sail from

a.ny port or place to the high seas because of closure of the connecting waterway to all vessels of similar
e draft due to blockage of such waterway caused by hostilities or warlike operations.

4 . Clause (f) of the EXCLUSIONS shall be amended to read as follows: “Capture, seizure, arrest, restraint,

. detainment, confiscation or expropriation by the Government of the United States or of the country in

e the Vessel is owned or registered.”

5. The Warranty at line 42 shall be amended to read: “Warranted not to abandon in case of capture, seizure,
. arrest, restraint, detainment, confiscation or expropriation until after condemnation of the property
ured or in circumstances set forth in 3. above, after twelve (12) months, whichever first occurs.”
AND 6. The period of fourteen (14) days provided for in subparagraph “D” of the AUTOMATIC TERMINATION

CANCELLATION Clauses, shall be amended to seven (7) days wherever appearing therein.

ALL OTHER TERMS, LIMITATIONS,
CONDITIONS AND EXCEPTIONS
REMAINING UNCHANGED.
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AMERICAN HULL INSURANCE SYNDICATE
WAR RISK PROTECTION & INDEMNITY CAUSES
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JANUARY 18, 1970

To be attached to and form a part of Policy No. of

Insuring

A . This insurance is also to cover the liability of the assured for Protection and Indemnity Risks excluded from Marine
Protection and Indemnity Policies commonly issued by stock insurance companies in the United States by the
following
or a substantially similar F.C. & S. Clause:

“Notwithstanding anything to the contrary contained in this policy, no liability attaches to the company,
directly

or indirectly, for or in respect of any loss, damage or expense sustained by reason of any taking of the vessel
by requisition or otherwise, civil war, revolution, rebellion, or insurrection, or civil strife arising therefrom,
capture,

seizure, arrest, restraint or detainment, or the consequences thereof or of any attempt thereat; or sustained in
consequence of military, naval or air action by force of arms, including mines and torpedoes or other missiles
or

engines of war, whether of enemy or friendly origin; or sustained in consequence of placing the vessel in
jeopardy

as an act or measure of war taken in the actual process of a military engagement, including embarking or
disembarking

troops or material of war in the immediate zone of such engagement; and any such loss, damage and
expense shall be

excluded from this policy without regard to whether the Assured's liability therefor is based on negligence or
otherwise,

and whether before or after a declaration of war.”

B . This insurance includes liability of the assured arising out of strikes, riots and civil commotions and for contractual
repatriation expenses of any member of the crew as a result of perils excluded by the aforesaid F.C. & S.
Clause.

C . The Underwriters agree to accept the same percentage interest under these clauses as accepted under the Hull War
Risks and Strikes Clauses.

D . The liability of the Underwriters under these clauses in respectof any one accident or series of accidents arising out
of the same casualty shall be limited to the Amount Insured Hereunder.

E . Claims for which the Underwriters shall be liable under these clauses shall not be subject to any deduction.
F . This Protection and Indemnity Insurance shall terminate automatically at the same time as the insurance afforded
by the
Hull War Risks and Strikes Clauses and upon the terms and conditions contained in the Automatic Termination
and
Cancellation provisions of said Clauses.
G . Notwithstanding the provisions of Clause F, in the event of loss or shipwreck of the vessel from any cause prior to the
natural expiry time or automatic termination of this policy, this insurance shall continue to cover the liability of the
assured
to the crew of the insured vessel, subject to its terms and conditions and at an additional premium if so required by
Underwriters, until the crew shall be either discharged or landed at a port or place to which the owners or charterers
are
obliged to bring them.
H . Notwithstanding any of the foregoing provisions all liabilities covered by the Second Seamen’s form of policy are
excluded from this insurance.

All other terms and conditions remaining unchanged.

Dated Signed
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Institute Yacht Clauses Personal Effects Clauses

(For use only with the Institute Yacht Clauses 1/11/85 in insurance covering Vessels with lockable cabin accommodation)

The following extension shall apply provided that a separate amount insured in respect
of Personal Effects is stated in the Schedule to the policy.

1 Subject always to its terms and conditions, this insurance is extended to cover (without reference to
any

excess and deductible in Clause 12.1 of the Institute Yacht Clause 1/11/82, all risks of loss of or
damage

to Personal Effects, being the personal property of the Assured and/or of the Assured’s family, and
crew’s

clothes provided by the Owners, while on board or in use in connection with insured Vessel, including
while

in transit from the Assured’s place of residence to the insured Vessel, and until return to such place of

residence, but EXCLUDING CLAIMS ARISING FROM:

1.1 wear and tear, gradual deterioration, damp, mould, mildew, vermin, moth and mechanical
derangement

1.2 breakage of articles of a brittle nature, unless caused by the vessel being stranded, sunk, burnt,
on fire

or in collision, or by stress of weather, burglars or thieves

1.3 loss of cash, currency, banknotes or travelers cheques

1.4 loss of water-skis or diving equipment, unless as a result of fire or theft following forcible entry
or of

total loss of the Vessel
1.5 perils excluded by Clauses 21, 22 and 23 of the Institute Yacht Clauses 1/11/85.

2 AVERAGE

This insurance in subject to the condition of verge, that is to say, if the property covered by this
extension

shall at the time of any loss be of greater value than the amount insured hereunder in respect thereof,
the

Assured shall only be entitled to recover such proportion of the said loss as such amount insured
bears to

the total value of the said property.

3 NON-CONTRIBUTION

This insurance does not cover any loss or damage which at the time of the happening of such loss or

damage is or would, but for the existence of this insurance, be insured under any other insurance,
except

in respect of any excess beyond the amount which would have been payable under such other
insurance

had this insurance not been effected.

4 LIMIT OF INDEMNITY
The amount recoverable under this Personal Effects extension shall be limited to the amount insured

respect thereof, as stated in the Schedule to the policy, (any single article valued at XXXX or more to
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be
specially declared).
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Premium Payment Clause LSW3001 (Amended)

Notwithstanding any provision to the contrary within this contract or any endorsement hereto, in respect of non
payment of premium only the following clause will apply.

The Assured undertakes that premium will be paid in full to insurers within 60 days of inception of this contract
(or, in respect of instalment premiums or declaration premiums, when due ).

If the premium due under this contract has not been so paid to Insurers by the sixtieth (60t) day from the inception
of this contract (and, in respect of instalment premiums of declaration premiums, by the date they are due) Insurers
shall have the right to cancel this contract by notifying the Assured via the broker in writing. In the event of
cancellation,

premium is due to Insurers on a pro rata basis for the period that the Insurers are on risk but the full contract
premium

shall be payable to Insurers in the event of a loss or occurrence prior to the date of termination which gives rise to
a valid claim under this contract.

Itis agreed that Insurers shall give not less than 15 days prior notice of cancellation to the Assured via the broker.
If premium due is paid in full to Insurers before the notice period expires, notice of cancellation shall automatically be
revoked. If not, the contract shall automatically terminate at the end of the notice period.

If any provision of this clause is found by any court or administrative body of competent jurisdiction to be invalid or
unenforceable, such invalidity or unenforceability will not affect the other provisions of this clause which will remain
in full force and effect.

Where the premium is to be paid through a London Market Bureau, payment to Insurer(s) will be deemed to occur
on
the day of delivery of a premium advice note to the Bureau.

% h % 5.:103.0822 - A-kF % 1030623 50 A

Brokers’ Cancellation Clause (TW3)

It is hereby agreed between the Underwriters and the Assured, that in the event of the Assured, ( or their

ér? ?/\;Ezse instructions insurance may have been effected ), failing to pay the Brokers the premium or any
;ﬂsetgc?%r: the due date, this Policy may be forthwith cancelled by the Brokers giving to the Underwriters notice
writing, and the Underwriters will thereupon return to the Brokers pro rata premium from the date of notice or
232?1 later date as cancellation may be required in the said notice.
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U.S.A. & CANADA Endorsement (USCANB 29/1/2004)

FOR THE INSTITUTE RADIOACTIVE CONTAMINATION, CHEMICAL, BIOLOGICAL, BIO-CHEMICAL
AND ELECTROMAGNETIC WEAPONS EXCLUSION CLAUSE (10/11/2003)

This Policy is subject to the Institute Radioactive Contamination, Chemical, Biological, Bio-Chemical and
Electromagnetic Weapons Exclusion Clause 10/11/2003 (RACCBE). This inclusion of RACCBE in this policy is
material to underwriters’ willingness to provide coverage at the quoted terms, conditions and rates.
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It is the intent of the parties to give maximum effect to RACCBE as permitted by law.

In the event that any portion of RACCBE may be found to be unenforceable in whole or in part under the law of any
state, territory, district, commonwealth or possession of the U.S.A., or any province or territory of Canada, the
remainder shall remain in full force and effect under the laws of that state territory, district, commonwealth or
possession, province or territory. Further, any such finding shall not alter the enforceability of RACCBE under the
laws of any other state, territory, district, commonwealth or possession of the U.S.A., or any province or territory of
Canada, to the fullest extent permitted by applicable law.
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American Hull Insurance Syndicate
Deliberate Damage Clause (Pollution Hazard) 1.8.73(A)

Agreed provide cover for the act Government Authority or State Authority done for the purpose of saving the
Yacht.

Agreed pay the reasonable cost of inspecting the bottom of the vessel after grounding, even if no damage be
found
without application of any deductible.

Agreed to provide additional protection in the event there is an emergency situation where the Assured and the
I\?Séjgz(ljare not in imminent danger. Agreed to reimburse reasonable costs incurred, not to exceed a total USD
:gsoul(t)ﬁ% from the following services to the insured Vessel if help is not available and commercial assistance
[)neuztbtained:

a. Towing to the nearest place where necessary repairs can be made;

b. Delivery of gas, oil, parts or loaned battery (excluding the cost of these items themselves) or emergency
labour, while

away from safe harbour.

The policy deductible does not apply to this coverage.

Noted that mopeds are only covered whilst on board the vessel and/or her tenders including whilst loading and
unloading
or whilst parked alongside the vessel whilst berthed.
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— # ¥ Accumulation Clause (Double)
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Whilst in the due course of transit, should there be any other accumulation of interests beyond such limits
of liability by reason of interruption of transit and/or other circumstances beyond the control of the Insured,
Underwriters shall, provided notice be given in all such cases as soon as known to the Insured, hold
covered such excess amount and be liable for the full amount at risk, but in no event are Underwriters
liable for hereunder for more than double the limits of liability expressed herein. This clause does not
apply to goods in process and/or in storage.
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% — A P Cargo Owner’s Leqal Liability
including Carrier Liability Insurance

POLICY WORDING CONTENTS

1. DEFINITIONS AND INTERPRETATION .......cooiiiiiiiiiiin e, 181
2. INSURING CLAUSE .........ooiiiiii e e e 184
3. DUTY OF DISCLOSURE ...t e e e e 184
4. CANCELLATION CLAUSE ... .ottt e s e e e e 185
5. INSURANCE COVERAGE .........coiiiiiiiiii i e s 185
SECTION A — CARGO AND RELATED LIABILITIES ..........ccoooiiiiiiiiiii e, 185
SECTION B — ERRORS AND OMISSIONS .........cooiiiiiiiiiiiii e 185
SECTION C—THIRD PARTY LIABILITY .....ccouiiiiiiiiii i 186
SECTION D — FINES, DUTIES AND OTHER COSTS .........coiiiiiiiiiiii e, 186
6. GENERAL EXCLUSIONS ........oiiiiii e e e 187
7. GENERAL CONDITIONS ......cooiiiiiiiii e e 190
8. LAW AND JURISDICTION........ouiiiiiiiiiiiii e 193

1. DEFINITIONS AND INTERPRETATION
1.1 In this Policy (unless the context otherwise requires), the following terms shall have the

meanings set out below:-

AOI Any one incident
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AOP Any one period

Aggregate Policy Limit The maximum amount payable by the Insurer to the
Insured, including any indemnity and costs, during the
Period of Insurance, less any Deductible that may
apply

Approved Documents Contract of Carriage, connecting carrier agreement,
logistics services agreement, warehouse agreement,
Standard Trading Terms and Conditions and/or
whatsoever similar documents provided to and
approved by the Insurer

Cargo Lawful goods and/or merchandise including transport
packaging and equipment whilst in the lawful care
and/or custody and/or control of the Insured

Claim A written, in whatsoever form, or verbal demand for
compensation made by a Third Party against the
Insured

Co-Insured A Co-Insured is a named party identify in the Policy
Schedule and is insured under this Policy to the same
extend as the Insured and subject to the same right and
obligations, but only in respect of operations and
activities covered under this Policy whether carried out
by the Insured or the Co-Insured. The Co-Insured
shall not be required to maintain separate insurance in
respect of such operations and activities. In the event
of a Claim under the Policy by the Insured, the Insurer
shall waive any claim against the Co-Insured

Consequential Loss Any reasonable costs the Insured shall be liable to pay
or recovered by any claimant against the Insured which
may be necessarily incurred in the event of an incident
for the purpose of minimizing a loss directly caused by
an insured peril. Consequential Loss includes
demurrage, on forwarding Cargo to destination
including the cost of temporary storage, unloading,
reloading and transferring Cargo to other Transport
Equipment or container, following an incident to Cargo
and/or the Transport Equipment or container being
used for the transportation of Cargo. Consequential
Loss excludes loss of profit, loss of use, loss of
opportunity, loss of market, interruption of business to
Cargo interest caused by or arising from a risk covered
under this Policy

Contract of Carriage Contract of Carriage includes, but not limited to, bill of
lading, air waybill, sea waybill and/or whatsoever
similar documents

Dangerous Goods Goods or commodities as defined by IATA and/or which
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Deductible

Endorsement

Insured
Insured Ordinary

Operations

Insured Premises

Insurance Coverage

Insurer

Limit of Liability

Material Information

Period of Insurance

Policy

Policy Schedule

Policy Wording

Premium

are listed in the current edition of the International
Maritime Dangerous Goods Code or listed in other IMO
publication as dangerous for carriage by sea or any
other substance or goods which have properties which
may be categorized as dangerous

The amount borne by the Insured in a valid Claim
under the Policy and is stated in the Policy Schedule

A written alteration to the Policy and formal document
named as “Endorsement” which shall be read together
with the Policy and shall form part of a single contract
The party as protected by the Policy

The operations as stated in the Policy Schedule and
include any incidental Cargo handling (packing,
repacking, trans-loading, build up/ build down,
vanning/devanning Cargoes)

The land, warehouse, or other property stated in the
Policy Schedule

Those coverages for which the Insurer have agreed to
insure and have granted coverage as identified in the
Policy Schedule and Endorsement, if any

The First Insurance Company

The maximum amount recoverable under the
respective section in the Policy as specified in the
“Limit of Liability” section of the Policy Schedule in AOI
and AOP

Information and facts, and any changes in information
and facts, which the Insured know or ought to know,
and which would influence the Insurer in accepting the
risk or determining the Policy terms or fixing the
Premium

The period specified in the “Period of Insurance”
section of the Policy Schedule

The insurance contract between the Insured and
Insurer, which comprises of the Policy Schedule, Policy
Wording and Endorsement, if any

A formal document evidencing the Premium, insurance
terms and conditions stipulating all other terms and
conditions apart from the Policy Wording Any
inconsistencies between the terms and conditions of
the Policy Schedule and Policy Wording, the former
shall prevail

All the insurance terms and conditions including
whatsoever exclusion clauses of this Policy

The amount specified in the “Premium” section of the

Policy Schedule and Endorsement, if any
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1.2

Proposal Form A formal document completed by the Insured for the
purpose of providing all necessary Material
Information for the Insurer’s assessment of risks and
underwriting purpose

SDR Special Drawing Rights

Standard Trading Terms  The terms and conditions generally adopted by the

and Conditions Insured (excluding the terms of the Contract of
Carriage) having been approved by the Insurer

Sub-contractors The service provider including its and its successive
sub-contractor’s employees, servants, agents, directors
and officers as sub-contracted by the Insured in
providing the Insured Ordinary Operations

Third Party Any person who is not the Insured, Sub-contractor or
Sub-contractor’s employees, servants, agents, directors
and officers engaged by the Insured or by any of their
subsidiaries

Transport Equipment Any container, pallets, chassis, trailer the like as used to
carry the Cargo operated, owned or leased by another
party

In this Policy (unless the context otherwise requires):-

1.2.1 Areference to persons shall include firms, corporations and body corporate
and
vice versa;

1.2.2  Words including singular numbers shall include plural numbers and vice versa;

1.2.3  Words including one gender shall include either other gender;

1.2.4 Avreference to a statute and/or legislation shall include any subsequent
re-enactment or amendment to that statute and/or legislation;

1.2.5 Except for the purpose of identification, headings and contents listed have
been inserted in this Policy for the purpose of reference only and are not to be
considered in construing this Policy;

1.2.6  Other terms may be defined elsewhere in the text of this Policy and, unless
otherwise indicated, shall have such meaning throughout this Policy.

INSURING CLAUSE

2.1

2.2

In consideration of the payment of the agreed Premium by the Insured to the Insurer
and in reliance on the Material Information and representation provided by the
Insured on the Proposal Form and any other form, either in writing or verbal, the
Insurer hereby agrees to provide the protection and coverage as stipulated in this
Policy.

The liability of the Insurer in any event shall not exceed the Limit of Liability as
stipulated in the Policy whenever relevant and applicable.

DUTY OF DISCLOSURE

3.1

3.2

The Insured, its servants, employees or insurance intermediaries shall have the
continuing duty throughout the Period of Insurance to disclose all Material
Information or circumstance, which is relevant to the Insurer’s decision in accepting
and/or adjusting the terms and conditions of the risk of insurance, prior to the
attachment of the risk.

Any failure of the Insured, its servants, employees or insurance intermediaries to
comply with this continuing duty or makes misrepresentation during the Period of
Insurance, whether deliberate or innocent, the Insurer at its sole and absolute
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discretion shall be entitled to reduce the liability for a specific Claim or to avoid this
Policy from inception as appropriate.

4, CANCELLATION CLAUSE

4.1

This Policy may be cancelled in the following circumstances:-

4.1.1 by the Insured at any time by giving notice in writing provided always that no
claim has been filed at the time of and after cancellation for the Period of
Insurance;

4.1.2 by the Insurer at any time by giving at least thirty (30) days advance notice in
writing; and

4.1.3 by the Insurer for the non-payment of Premium within thirty (30) calendar days
after the date of attachment.

4.2 The Insurer under such circumstances shall be entitled to retain the Premium on a
pro-rata daily basis for the Period of Insurance in addition to an administration cost of
10% of the annual Premium.
5. INSURANCE COVERAGE

SECTION A — CARGO AND RELATED LIABILITIES

Risks Covered

51

The Policy will indemnify the Insured in respect of its legal liability and/or for costs
arising from the Insured Ordinary Operations subject to the terms and conditions of
the Policy for:-

5.1.1 Physical loss of and/or damage to Cargo caused by an incident under a lawful
and valid Contract of Carriage or contract of service;

5.1.2 Consequential Loss of and resulting directly from Clause 5.1.1 above;

5.1.3 Physical loss of and/or damage to the Transport Equipments not owned or
leased by the Insured whilst in the Insured’s care, custody and /or control for
the purpose of carrying the Cargo;

5.1.4 The provision of security for Insured’s contribution to general average and/or
salvage charges which are not recoverable from the shipper or consignee or
other Cargo interests; and

5.1.5 Debris removal costs which are consequent upon a sudden and accidental
occurrence.

Special Conditions

5.2

In the circumstances of general average and/or salvage charges where the Insured is
unable to obtain the general average guarantees or salvage bonds from some Cargo
interests or their insurer, the Insurer shall sign and issue the necessary guarantee for
the Insured in order to expedite the release of the shipment. The Insured shall not
release or agree to release such Cargo until it is in receipt of counter general average
guarantee or salvage bond from the individual Cargo interests or their insurer and have
the Insurer’s prior written approval. The giving of such approval is at the sole and
absolute discretion of the Insurer.

SECTION B — ERRORS AND OMISSIONS

Risks Covered

53

The Policy will indemnify the Insured in respect of its legal liability and/or for costs

arising from the Insured Ordinary Operations as a result of a negligent act or errors and

omissions by the Insured, its servants, employees, agents or Sub-contractors in relation

to the following:-

5.3.1 The failure to correctly and properly release the Cargo to the authorized
receiving party under a lawful and valid Contract of Carriage (misdelivery of
Cargo);
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5.3.2 The failure to either comply with or provide instruction, information and
advice;

5.3.3 The failure to correctly complete or furnish necessary documentation;

5.3.4 The failure to perform the contractual obligations within reasonable time;

5.3.5 The failure to deliver the Cargo to the correct destination (misdirection of
Cargo)

Special Conditions

5.4

55

For the coverage of misdirection of Cargo, the Insurer shall indemnify the Insured for
the extra costs involved in re-routing the Cargo to the correct destination by the same
or similar mode of transport. Such extra costs shall be determined as follow:-

5.4.1 Actual costs incurred in transporting the Cargo from the place of origin to the
incorrect destination PLUS reasonable costs involved in transporting the Cargo
from the incorrect destination to the correct place of delivery LESS the
reasonable costs involved as if the Cargo was transported from the place of
origin to the correct place of delivery.

For the coverage of misdelivery of Cargo, it shall be a condition precedent to the

Insurer’s liability under Clause 5.3.1 that:

5.5.1 The Insured agent’s actions must be in breach of clear instructions provided by
the Insured;

5.5.2 The Insured has no knowledge of the Insured agent’s and/or Sub-contractor’s
actions;

5.5.3 The Insured must not have acted recklessly.

SECTION C - THIRD PARTY LIABILITY

Risks Covered

5.6

The Policy will indemnify the Insured in respect of its legal liability and/or for costs

arising from the Insured Ordinary Operations for third party liability for:-

5.6.1 Physical loss and/or damage to Third Party property not in the Insured’s
physical care, custody and /or control; and

5.6.2 Death and/or bodily injury and/or iliness of any Third Party.

SECTION D - FINES, DUTIES AND OTHER COSTS

Risks Covered

5.7

5.8

This Policy will indemnify the Insured in respect of its legal liability and/or costs arising

from the Insured Ordinary Operations in respect of the fines, duties and penalties

arising from the breach of:-

5.7.1 Customs regulations, arising from, in connection with and/or in relation to the
import and/or export of Cargo;

5.7.2 Immigration regulations;

5.7.3 Security/anti-terrorism measures and/or regulations;

5.7.4 Regulations in relation to safety at work;

5.7.5 Environmental damage, seepage, pollution, or contamination regulations.

The Policy will also indemnify the Insured in respect of its legal liability and/or costs

arising from the Insured Ordinary Operations in respect of the extra costs as incurred

in the following circumstances:-

5.8.1 The total failure of the consignee to collect or remove Cargo at the place of
delivery (uncollected Cargo);

5.8.2 Quarantine and disinfection, including fumigation, other than in the Insured
Ordinary Operations;

5.8.3  Extra costs incurred to complete the Contract of Carriage due to the failure of
the Sub-contractor to provide the service to the Insured within reasonable
time.
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Special Conditions
5.9 For the coverage of environmental damage, seepage, pollution and contamination, the
Policy is further subject to the following:-

591

5.9.2

The incident is caused by an event which is sudden and accidental, and such
event first commenced on an identified specific date during the Period of
Insurance; and

The event is discovered and made aware to the Insured within seven (7) days
after it first commenced and is reported to the Insurer within thirty (30) days
thereafter.

GENERAL EXCLUSIONS
This Policy excludes any Claim, loss, damage, liability or expense directly or indirectly caused by
or contributed by or arising from the following:-

6.1 Excluded Cargo

6.1.1 Bullion and precious metal objects;

6.1.2 Bank notes, coins, cheques, securities or credit cards;

6.1.3 Bonds, negotiable documents, securities and other financial instruments;

6.1.4 Jewellery, works of antiques, precious stones and similar interests;

6.1.5 Live animals, livestock, birds, reptiles or fish;

6.1.6  Motor, aircraft, watercraft, caravans, trailers of any kinds being transported
under their own power or whilst being towed on their own axle except during
the ordinary course of loading onto and off loading from carrying conveyance
and/or during the ordinary course of stuffing and destuffing of shipping
containers or creates;

6.1.7 Dangerous Goods and/or hazardous commodities; and

6.1.8 Cargo carried gratuitously

6.2 Increased Liability and Performance Guarantee Exclusion

6.2.1 The increased liability due to the contractual agreement to declare or agreed
value of Cargo between the Insured and its customers;

6.2.2 The liability due to the contractual agreement to the agreed delivery date or
time;

6.2.3 The contractual agreement to a higher Limit of Liability or responsibility than
the Insurer’s Approved Documents and/or any mandatory applicable
limitations under the relevant legislations and/or international conventions;

6.2.4 The additional liability arising and/or resulting from the Insured waiving its
right of recourse or any defence against any liable Third Party; and

6.3 Deliberate Acts, Reckless and lllegal Conduct Exclusion

6.3.1 The Insured’s dishonesty, infidelity or fraud, collusion, malicious, willful or
deliberate act or reckless conduct;

6.3.2 The Insured’s participation of illegal trade and handling of contraband cargo
(except under the circumstance where the cargo type is fraudulently concealed
by the Insured’s customer which is unawared to the Insured);

6.3.3  Any liability arising from a breach of current laws and/or regulations that is
considered criminal at the relevant jurisdiction and any criminal action taken
against the Insured;

6.3.4 Any liability arising from the intentional ante dating or post dating in the
Contract of Carriage

6.4 Unattended Cargo or Vehicle Exclusion
6.4.1 Any liability arising from the Cargo and/or vehicle handle and/or operated

and/or owned by the Insured left unattended without reasonable effort having
been made by the Insured or the Insured’s servants or agents to ensure its
security except when passing through customs for customs declaration and/or
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6.5

6.6

6.7

6.8

6.9

6.10

6.11

6.12

at the time of arriving into warehouse for registration, pick up, delivery and/or
filling gas and necessary rest break. Engine of unattended vehicle should be
turned off and securely locked with keys removed an all openings securely
closed, with the driver in the immediate vicinity.

Cargo Insurance Arrangement Exclusion
6.5.1 Any liability arising from arranging or procuring Cargo insurance for a customer.

Vessel/Aircraft Operation/Chartering Exclusion
6.6.1 Any liability arising from managing, navigating, operating or chartering a
vessel/aircraft except under a slot or space charter.

Asbestos Exclusion
6.7.1 Any liability in connection with asbestos and related substance.

Financial Default Exclusion
6.8.1 The Insured’s insolvency, liquidation, bankruptcy, receivership, trading whilst
insolvent or any other financial default.

Commercial Dispute Exclusion

6.9.1 The Insured’s inability or failure to pay or collect debts;

6.9.2 Anydisputes on freight, fee, charges, tariff, debt between the Insured and
other contractual parties;

6.9.3 Any commercial fines or penalties in respect of tariff or freight completion or
structure of operation of the Insured’s business;

6.9.4 Any contractual penalty arising from the consequences of commercial
misjudgment by the Insured.

Third Party Liability Exclusion

6.10.1 Legal liability arising out of or in connection with the course of employment of
the Insured and/or liability which is covered under the Insured’s employee
compensation insurance;

6.10.2 Legal liability for the loss of or damage to the property and/or equipment
owned, rented, leased and/or hire purchased by the Insured;

6.10.3 Legal liability arising out of or in connection with a motor vehicle, chassis,
trailer and/or other similar road conveyance which is covered under the motor
insurance;

6.10.4 Legal liability arising out of or in connection with product liability;

6.10.5 Legal liability arising out of or in connection with a land, warehouse or other
property which is owned, leased, rented and/or operated by the Insured and is
not covered as an Insured Premises;

Unexplained Loss of Cargo during Storage Exclusion

6.11.1 Inventory shrinkage or unexplained loss or mysterious disappearance of Cargo
whilst in storage including any unexplained discrepancy between any records
made or kept by the Insured or any record produced by any customers or any
loss subsisting only in a profit and loss comparison or shortage discovered upon
stock taking or preparing Cargo for transit which is not traceable to an
identifiable event.

Uncontrolled and Special Circumstances

6.12.1 War, invasion, acts of foreign enemies, hostilities (whether war be declared or
not), civil war, terrorism, or sabotage, rebellion, revolution, insurrection
military or usurped power;
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6.13

6.14

6.15

6.16

6.17

6.18

6.12.2 Industrial disputes, boycotts, strikes, riots, civil commotions, lockouts,
stoppages or restraints of labour of whatsoever nature or kind whether partial
or general and whether or not involving the Insured's employees;

6.12.3 Confiscation, nationalisation or requisition or destruction of or damage
property by or under the order of any authority;

6.12.4 Piracy, capture, seizure, restraint or detainment; and

6.12.5 Act of God, however this exclusion is not applied if the insured becomes legally
obligated to pay those damage.

Civil Wrong Exclusion

6.13.1 Any liability arising from the civil wrong including but not limited to defamation,
libel, slander, discrimination in any form, infringement of copyright, nuisance,
infringement of human right or other similar kind.

Employer’s Liability Exclusion
6.14.1 Any Claim in relation to or in connection with or arising out of the Insured’s
employment, contract for services or appointment.

Lien Exclusion
6.15.1 Arright of lien exercised, whether or not wrongful, against any property by any
parties.

Damages Exclusion
6.16.1 Punitive, exemplary, aggravated, compound or multiplied damages against the
Insured.

Radioactive Contamination, Chemical, Biological, Bio-Chemical And Electromagnetic

Weapons Exclusion

6.17.1 lonising radiations from or contamination by radioactivity from any nuclear fuel
or from any nuclear waste or from the combustion of nuclear fuel;

6.17.2 The radioactive, toxic, explosive or other hazardous or contaminating
properties of any nuclear installation, reactor or other nuclear assembly or
nuclear component thereof;

6.17.3 Any weapon or device employing atomic or nuclear fission and/or fusion or
other like reaction or radioactive force or matter;

6.17.4 The radioactive, toxic, explosive or other hazardous or contaminating
properties of any radioactive matter. The exclusion in this sub-clause does not
extend to radioactive isotopes, other than nuclear fuel, when such isotopes are
being prepared, carried, stored, or used for commercial, agricultural, medical,
scientific or other similar peaceful purposes;

6.17.5 Any chemical, biological, bio-chemical, or electromagnetic weapon.

Cyber Attack Exclusion

6.18.1 Subject only to Clause 6.18.2 below, in no case shall this insurance cover loss,
damage, liability or expense directly or indirectly caused by or contributed to by
or arising from the use or operation, as a means for inflicting harm, of any
computer, computer system, computer software programme, malicious code,
computer virus or process or any other electronic system;

6.18.2 Where this clause is endorsed on policies covering risks of war, civil war,
revolution, rebellion, insurrection, or civil strife arising therefrom, or any hostile
act by or against a belligerent power, or terrorism or any person acting from a
political motive, Clause 6.18.1 shall not operate to exclude losses (which would
otherwise be covered) arising from the use of any computer, computer system
or computer software programme or any other electronic system in the launch
and/or guidance system and/or firing mechanism of any weapon or missile.
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6.19

Sanction Limitation and Exclusion

6.19.1 No Insurer shall be deemed to provide cover and no Insurer shall be liable to
pay any Claim or provide any benefit hereunder to the extent that the
provision of such cover, payment of such Claim or provision of such benefit
would expose the Insurer to any sanction, prohibition or restriction under
United Nations resolutions or the trade or economic sanctions, laws or
regulations of the European Union, United Kingdom or United States of
America.

7. GENERAL CONDITIONS

7.1

7.2

7.3

7.4

7.5

7.6

Period of Insurance

7.1.1 The Period of Insurance is stipulated on the Policy Schedule. This Policy will
indemnify the Insured in respect of its legal liability and/or costs arising from an
incident occurred during the Insured Ordinary Operations within the Period of
Insurance.

Insurance Coverage
7.2.1 This Policy will indemnify the Insured in respect of its legal liabilities and/or
costs arising from an incident occurred during the Insured Ordinary Operations
where the Insured has taken out the Insurance Coverage as listed in the Policy
Schedule whilst such Insured Ordinary Operations are performed by:
7.2.1.1 the Insured and/or its employees; and/or
7.2.1.2 the Insured’s agents; and/or
7.2.1.3 the Sub-contractors; and/or
7.2.1.4 the Insured’s servants.
7.2.2  For the legal liability and/or costs arising from the Insurance Coverage
performed by parties in Clauses 7.2.1.2, 7.2.1.3 and 7.2.1.4, the Insurer will
reserve the right of subrogation to the respective liable party.

Incorporation of Standard Trading Terms and Conditions

7.3.1 ltis a condition precedent of this Policy that the Standard Trading Terms and
Conditions, if any, of the Insured must be incorporated in the Insured Ordinary
Operations.

Geographical Limit
7.4.1 Unless specified in the Policy Schedule and subject to Clause 6.19 herein, the
Insurance Coverage is provided on a worldwide basis.

Claims Notification Clause

7.5.1 Inthe event of a Claim, subject to the Policy, the Insured shall notify the Claims
Notification Contacts in the Policy Schedule not later than sixty (60) days from
the date when the Insured has become aware of or informed of the incident
which may give rise to the Claim. Failing valid notification to the Claim
Notification Contacts, the Insurer shall have the sole and absolute discretion to
cover the costs listed in Clause 7.6 herein.

Costs Clause
7.6.1 This Policy covers the following costs or expenses necessarily or reasonably
incurred in a Claim under the relevant Insurance Coverage, unless the
appointment had been made by the Insured without the Insurer’s prior
approval, such approval may be granted retrospectively at the sole and
absolute discretion of the Insurer:-
7.6.1.1 Survey fee for the purpose of investigating the damage and/or loss
for the Insured;
7.6.1.2 Legal fee for the purpose of defending the Claim;
7.6.1.3 Costs for the purpose of mitigating the loss.
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7.7 Limit of Liability

7.7.1

7.7.2

7.7.3

7.7.4

7.7.5

The Limit of Liability on AOI or within AOP of insurance (whichever is
applicable) of the Insurance Coverage or for particular Claim are stipulated in
the Policy Schedule.

In no event shall any indemnity payable under the Policy combined with the
costs and expenses in Clause 7.6 above exceeds the Limit of Liability applicable
to the Claim.

If a Claim can be covered by more than one section of the Insurance Coverage
or if there are a number of Claims resulting from the same incident can be
covered by more than one section of the Insurance Coverage, the highest Limit
of Liability applicable to the relevant section of the Insurance Coverage shall
apply as the Policy Limit of Liability of the Claim.

Notwithstanding Clauses 7.7.1, 7.7.2, 7.7.3 and 7.7.4 in no event shall the
Insurer be liable for any indemnify and/or costs to the Insured (or Co-Insured)
under this Policy is excess of the Aggregate Policy Limit.

The Insurer’s liability under this Policy shall cease once the respective amount
stated under the heading “Aggregate Policy Limit” in the Policy Schedule has
been exhausted by the payment of Claims.

7.8 Deductible

7.8.1

7.8.2

7.8.3

The Deductible of the Insurance Coverage and for a particular Claim is
stipulated in the Policy Schedule.

Any indemnity payable under this Policy and/or any costs and/or expenses as
incurred in the Policy shall attract a Deductible except when the Claim is
finalized with only survey fee and/or loss adjuster fee being incurred.

If a Claim can be covered by more than one section of the Insurance Coverage
or if there are a number of Claims resulting from the same incident can be
covered by more than one section of the Insurance Coverage, the highest
Deductible applicable to the relevant section of the Insurance Coverage shall
apply once only.

7.9 Documents Approval

7.9.1

It is a condition precedent that any trading documents (which include but not
limited to Insured’s Standard Trading Terms and Conditions, Contract of
Carriage, whatsoever services/agency agreement that might potentially affect
Insured’s liability under this Policy, or whatsoever similar type of documents)
as used by the Insured with its customers under the Insured Ordinary
Operations has to be provided to the Insurer for approval prior to the
attachment of the risk. If such documents have not been approved by the
Insurer, the Insured'’s legal liability and/or costs may be covered subject to the
sole and absolute discretion of the Insurer. Approval of trading document
does not necessarily means Insurer will be responsible for all contractual terms
contained therein. All indemnity shall continue to be subject to this Policy.

7.10 Claims Provision

7.10.1

7.10.2

In case of any Claim or for any incident or occurrence or discovery that likely
give rise to a loss or claim under this Policy, the Insured shall as soon as
practicable give written notice to the Claims Notification Contacts. If the
Claim is not notified to the Claims Notification Contacts within sixty (60) days
from the date when t